ITAO (MHBECT-AEBEJOIIMEHT»

Konconuznpopannan JunancoBan
O0T9ETHOCTD, OArOTOBJACHHAS] B COOTBCTCTBAHR
¢ MeXKAYHAPOAHBIMA CTAHAAPTAMH
dnaanCOBOI OTYEeTHOCTH, 3a rog,
IAKONYHE IIARCH 31 pexadpa 2018 roaa,
€ 3aKNMI0UEHAECM He3ABHCHMOIO AYIHTOPA



Conepxanne

3agpneHHe 06 OTBETCTBEHHOCTH PYKOBOLCTBA 32 NMOANOTOBKY M YTBEPKAESHHE
KOHCONMWIHPOBaHHOM QHHAHCOBOH OTUETHOCTH

AyOHTOPCKOE 3aKI0MEHHE HE3aBRCHMOTO ayAUTOpa
KoncomiaupopaHHE 0TYeT 0 GUHAHCOBOM FIONOKESHIH
KoHcomaspoBaHMEli OTHET O COBOKYIHOM HOXOME

KoHconuanporaHHKE OTYET O ABIEHHH AeHEKHbIX CPeACTB

KonconuauporaHHEIH 0T3eT 00 H3IMEHEHHSX B COOCTBEHHOM KarmMTale
VkazaTens k IPpHMEYaHHAM, ABLIFOIMMCS 4aCThIO KOHCOIMAMPOBAHHON PHHAHCOBON OTYETHOCTH

levme‘lallﬂﬂ, ABIEIOMHWCCA HACThIO KOHGOIHII[H]JOB&I—H-IOﬁ (b]rH-IaHCOBOﬁ OTYETHOCTH
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3AFIBIEHUE OB OTBETCTBEHHOCTH PYKOBOACTBA 3A IOJIOTOBKY H
YTBEPXKAEHME KOHCOJMHMJIWUPOBAHHOWH ®HHAHCOBOR OTYETHOCTH 3A roxa,
3AKOHYMBIINIICA 31 AEKABPS 2018 TOJIA

PyKoBOACTBO OTBEMaeT 3a NOATOTOBKY KOHCONMAMPOBAHHOW (MHAHCOBOH OTYETHOCTH, JOCTOBSPHO
OTpakalowelf BO BCEX CYLIECTBEHHBIX acTeKTaXx (HHAHCOBOE NONOKEHWe MYGAMMHOTO AKIHOHEPHOro
obuectsa «MHBECT-JIEBEJIOIIMEHT» u ero A0O4epHMX OpraHmsauii (COBMECTHO — I'pynna) no
coctosHuio Ha 31 nexaGps 2018 roza, a Takke pe3y/TbTaThl UX AESTENLHOCTH, ABHKEHHE AEHEKHBIX CPEICTB H
H3MCHEHHS B KAaNHUTaNE 34 rojl, 3aKOHYMBIUMICS HA YKA3aHHYK JATy, B COOTBETCTBHH ¢ MexIyHapoOHbIMH
CTaHAapraMH PHHAHCOBOH oTYeTHOCTH (manee — MCOQO).

Ipu noaroToBke KOHCOMHAMPOBAHHOI (PHHAHCOBOH OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 34:

+ BBIGOD HAZNEKALUEH YIETHOH OMUTHKHN U e [0CIIeA0BATENLHOE TPHMEHEHHE,

* NpeAcTaBNeHUE HH(OPMAUUN, B TOM YMCNE JaHHBIX o6 yueTHol nomutike, B GopMe, ofecneunBaroLIei
YMECTHOCTD, JOCTOBEPHOCTD, CONOCTABUMOCTD U NIPOCTOTY BOCNPUATHA Takoi HHbOpMaLmy;

* PACKphITHE MOTIONHHMTENbHOA HHQOPMAUMM B CIy4adX, KOTAA BHINOAHEHMA TpeBoamuii MCOO
OKa3bIBACTCA HEAOCTATOYHO AMA MOHHMAHWIA NOMB3OBATENSIMH OTYETHOCTH TOTO BO3AEHCTBHS, KOTOPOE Te
WIH HHBIE OTEPaLMy, a TAKXKe NPOUHE COOBITHS MM YCIOBHSA OKA3GIBAIOT HAa (PHHAHCOBOE MONIONKEHHE U
(uHaHCOBLIE pesynbTaTht AesTenbHocTH [pynnbi;

* oueHky cnocobHocTH [pynmel npofomkare JeATEALHOCTE B 0GO3PUMOM GYIYILEM.

PyKOBOJ],CTBO TaKKe HeCET OTBETCTBCHHOCTE 34

* paspaboTKy, BHeApeHue H obecnedeHne GYHKUMOHMPOBAHUA B(PEXTHBHON CHCTEMbI BHYTPEHHETO
KOHTpOJA Ha BeeX npeanpuatunx [pynnsy;

* BeaeHHe yuera B Qopme, nozsonmourell packpeiTh U OGBACHUTL Onepaudy Ipynmel, a Tawke B moboif
MOMCHT BpEMEHM ¢ HAOCTATOYHOH CTENEHBI0 TOYHOCTH MPEROCTaRHTh MHQOPMAUMIO O (EHAHCOBOM
nonoxeHn I'pynnsl n o6ecneqnTs cooTBeTCTBHE hHHAHCOBON OTYeTHOCTH TpeboBaruim MCOO;

® BeneHHe 6yxran-repcmm yqyeTa B COOTBETCTBHY € HAUHOHANBHBIM 32KOHOOATENBCTBOM H CTaHOapTaMH
Gyxranrepckoro yuera;

® TPHHATHE BCEX OCTYMHLIX MEP 110 00ECIeYeHHIO COXPAHHOCTH AKTHBOB T pynne:;

*  BBIABNEHHE U MPEAOTBPALLEHHE HakTOB MOUIEHHHYECTBA H IPOYNX 210YIOTPEGNEHH .

KonconuauposanHas grHaHcOBas 0TUETHOCTS 3a 2018 roa Gsuia yTeepxaena 24 anpens 2019 r.

oty 77
B. b. llltepanor
lenepansHeli AupexTOp
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AYJAHTOPCKOE 3AKMIOYEHHE HE3ABHCHMOI'O AYJIHTOPA

Axnuonepam o Cosery anpextopos [IAQ «<MHBECT-AEBEJOIIMEHT»

Mel OpoBestH ayAuT npunaracMoli rofoBod KOHCOMHAMpOBaHHOH (HHAMCOBOH OTYETHOCTH MyOIMYHOTO
axuponeptoro obmecrsa «MHBECT-AEBEJIOIIMEHT» (OT'PH 1147746431469, crpoenue 1, nom 20,
Jlenunrpanckuii npocnekt, Mocksa, 125040) u ero aouyepHux opraHusaumii (paiiee — I'pynna), cocroaei
H3 KOHCOMUIMPOBAHHOTO OTUETA O (UHAHCOBOM TIONIOKEHHH IO COCTOAHMIO Ha 31 mexabpa 2018rona u
KOHCOAUJIHPOBAHHBIX OTYETOR O COBOKYTHOM JOXOJE, M3MEHEHHAX B KAMWTAJE M ABWKEHHM HEHEKHbLIX
cpenacts 3a 2018 roz, a Takke DpHMMeuaHWi K rofloBOH KOHCONMAUPOBAHHOH (MHAHCOBON OTYETHOCTH,
COCTOAMX U3 KPATKOro M3NMKEHHA OCHOBHBIX NOJIOKEHNHA YUETHOH HOJNUTHKH U NPOUEH MOSCHHTENbHOM
uRpopMaliu.

llo HameMy MHeHHIO, MpuUnaraeMas roa0Bas KOHCOMMAHPOBAHHas (GMHAHCOBAA OTYETHOCTH OTPaKAeT
JAOCTOBEPHO BO BCEX CYMICCTBCHHBIX OTHOLIEHHMAX KOHCONMAMpOBaHHOE (UHAHCOBOE MONMmKeHMe ['pynnbi
no coctoaHmo Ha 31 pmexabpa 2018 rona, a TaloKe e€ KOHCONHAMPOBAHHBIC (PUHAHCOBBIE PE3YIIBTATHL
OEeATENBHOCTA W KOHCOJHRMPOBAHHOC ABWKEHHE AeHEXHBIX cpenctd 3a 2018 rom B COOTBETCTBUH ¢
MexcayHapoaHbIMH CTAHAAPTAMH (PUHAHCOBOI oTYeTHOcTH (MCDO),

Qcroeanne HNJIA BBLIPpAKEHHA MHEeHHI

Msl npoBend ayouT B COOTBETCTBUM ¢ MeEKIyHapoAHBIMH cTanfmapTamu aymata (MCA). Hawa
OTBETCTBEHHOCTh B COOTBETCTBHH ¢ ITHMH CTAHAAPTAMM OTMCaHa B paszene «OTBETCTREHHOCTh ayAHTOpa
33 aYAUT roA0ROH KOHCOAMANPOBAHHOH (PUHAHCOBOH OTUETHOCTUY HACTOALLETO 3aKmModeHus. Mbl apnsemMes
HE3aBUCHMBIMH N0 OTHOIICHHIO kK I'pynme B coorBercTeuu ¢ IlpaBunaMu HE3aBHCHMOCTH ayOHTOPOB M
ayAuUTOpPCKHX opraHusauaii 1 Kogexcom mnpodeccHOHANBHOH 3THKH ayIAHTOPOB, COOTBETCTBYIOUMMH
Konekcy sTuxm mnpodeccHoHaNBHBIX Oyxrantepos, paspaGoranBoMmy CoBETOM NO  MeAYHAPOAHBIM
CTaHAapTaM 3THKH A4 npodeccHOHAMBRRIX GYXTanTepoB, H HAMH BBITOAHCHBI [IPOYME HHBIE 00S3aHHOCTH B
COOTBETCTBHMH ¢ THMH TpeGoBaHWAMH NpodeccHoHanbHOH 3THKU. Mbl nonaraeM, 4To NOMYYEHHBIC HAMH
ayAHTOPCKHE AOKA3ATENLCTBA ABNAIOTCS AOCTATOYHBIMH H HAIIEKALIUME, YTOOBI CITYKHTh OCHOBAHHEM i
BBIpAXKEHUA HAINETO MHEHHA.,

Kniouennle BONpocs! ayaHTa

KntoueBrie BONPOCH ayiuTa — 3TO BONMPOCHI, KOTOPHIS, COTTACHO HALUEMY MPOGECCHOHANBHOMY CY/KACHHIO,
SBAASTACE HauGoNee 3HAYMMBIMHM (IS HALIEre ayAHTa ToJoBoH KOHCONHOMPOBAHHOM (HHAHCOROM
OTYETHOCTH 34 OTYETHBIN NEPHOA. 3TH BONPOCH GBHUIH PACCMOTPEHBI B KOHTEKCTE HAIIEro ayaHTa rofloBol
KOHCONUAHPOBaHHOH (HHAHCOBOH OTYETHOCTH B LENOM M NpH GOPMHPOBAHMM HALLIETO MHEHHA 06 3Tok
OTHYETHOCTH, H MbI HC BRIpaXKacM OTAC/IBHOTO MHEHHA o0 3THX BONpOCax,

1. Ouenxa uHEeCMURUONHON HEOGUNCUMOCIL — NpUMENAHUe 6 6 2000601 KOHCORUOUPOBAHHOL
Punancos0l omyuemnocmy

[o cocroanuto Ha 31 aexabpsa 2018 ropa B rojoeoil KOHCOINIHPOBAHHOM GUHAHCOBOMH oTYeTHOCTH ['pyNnE!
B COCTaBe HHBECTHLHOHHON HCABIDKHMOCTH OTPaXKEHBl 3€MENBHBIC YYaCTKH, HaxOganlMecd B
cobcTBenHHOCTH  movepHed  opranmsauuu  EOOJI «TOJID IUTFOC»  (PecyGnuka Bonrapus). Ipynma
OLICHHBaeT yKasaHHbIE 3eMENbHbIE YYACTKH IO COCTOAHMIO Ha 31 mekabpa 2018 roma mo crnpaBemmHBOi
CTOUMOCTH B pasMepe 1 119 610 Tric. py0., moATBEPKASHHOH HAa KOHELl NPEABIAYLIErO rofja Ha OCHOBAHHK
OTYeTa OUEHMINKa, cepTHumipoBanHoro ITanaToli HesapucHMBIX OueHuMKOE B PecryGnuke Bonrapms,
ropod Bapna.



TIpuH¥Man BO BHHMaHHE HEOOXOOUMOCTE NPHMEHEHHS CYLLECTBEHHONO CYXIEHHS B OTHOIIEHHH 3HAYHMOA
Ui HalleTo ayquTa OLEHKH A4KTHBOB (3€MENBHBIX YYAcTKOR) W BaXKHOCTB BOMPOC4 B KOHTEKCTE
KONHUYCCTBEHHBIX H KAYECTBEHHEIX (haKTOPOB, MEI CUHTAaEM JAHHYHO 00NIAcTh KIIOYEBEIM BOTIPOCOM aYAHTA.

Haum ayauTopckue TpoLeypel BIUIFOYANH NPOBEPKY 0G0CHOBAHHOCTH BHIBOAOB PYKOBOLCTBA I'pyrat rmo
pesystbTaraM aHAmH3a 3KOHOMHYECKHMX (AKTOPOB 3a OTHETHBI TEPHOA B OTHOWEHHH OTCYTCTBHA
CYLUECTBEHHBIX H3MEHCHHH, TPpeOYIOIMX H3MEHEHHA OLECHKH CIIPaBeITHBOM CTOHMOCTH JAHHEIX aKTHEOB.

MBI Takke [poBEepUNM HAMJieKalIHil XapakTep M MOJHOTY PACKPHITHH B TOAOBOH KOHCONMIMPOBAHHOM
dbuHancoBoi oT4eTHOCTH I'PYNNBI OTHOCHTENEHO HEONMPERENeHHOCTH U CYKIESHHA NPH OlieHKe GanaHcoBOM
CTOMMOCTH 3¢MEJIBHEIX YHACTKOB.

2. Knaccupuxayun 3aemusix o6a3amenscms no cpokam nozamenua - npumevanue 13 ¢ 2000e0il
KOHCORUOUPOBAHKOU unancosoil omuemmocmu

Io cocrosruio Ha 31 aekabpa 2018 rofa B roloBoit KOHCOIMAHPOBAHHOH GHHAHCOBOH oTueTHOCTH T'pyHNEI
OTPaXKEHBI CYLICCTBEHHBIE 00A3aTe/bCTBA MO NOMYYEHHBIM 3aliMaM (Janmee — 3aeMHble 0GA3aTENBCTBA).
Cobnronenne ycnoBuit JOTOBOPOB 3aiiMa, 0COGEHHO ¢ YYETOM BENHYHMHEI 32eMHBIX 00A3aTeNECTB, ABIAETC
BaXKHBIM ACTIEKTOM NpPeNOTEpalleHHd KPeAUTHRIX PUCKOB. KpoMme Toro, Hamiekarupii KOHTpoNb 33 CPOKAMN
noraigeHus o0A3aTe/IbCTE 10 3aKUOUSHHBIM JOTOBOpaM 3aiiMa HeOGXOHMM He TONBKO Al ofechneveHms
CBOSBPEMEHHOTO MX HCTIOJIHEHUA, HO H AN KOPPEKTHOTO GOPMUPOBAHUSA TIOKa3aTeNeH KOHCONHMARPOBAHHOM
(HHAHCOROH OTYETHOCTH.

IIpuHnMan BO BHMMaHHe CYINSCTBEHHOCTE BETHYMHL! 3a¢MHKIX OOM3aTENECTE M 3HAMMMOCTD 1A HalIero
ay[uTa KIACCHQHKAIMH OOA3aTEeNBCTB MO CPOKAM MOTAIIEHHA, Mbl CYUTACM JAHHYIO OGNACTE KIOMEBBIM
BOTPOCOM ayIHTa.

Hamm  ayautopckne mpouemypbl BKIOYANH: NPOBEPKY TNPABWILHOCTH KIAcCHOHKAUMM  3AE€MHEBIX
00A3aTeNIECTB 10 CPOKAM TMOTALIeHHS B COOTBETCTBHM € YCNOBMAMH JOTOBOPOS 3afiMa; aHaimm3
daxriueckoro cobmonenna I'pynmoii ycnopuli NMoralieHHd 3aeMHbIX OBGA3ATENBCTR, OIECHKY COCTOSHHSA
CHUCTEMEL BHYTPEHHETO KOHTPOJIA 33 AaHHBIM TIPOLIECCOM.

MBI Taioke APOBEPHIIH HaUTeXAMA XapaKTep M MOJHOTY PAcKPHITHH B TOAOBON KOHCONMAMPOBAKHOM
tuHaHCOBOH oTHeTHOCTH I'PyTINEI HHPOPMALIMH B OTHOIICHHH 33€MHBIX 00S3aTCNbLCTB.

3. Omaoxcennste Hano208ble axmilest u obazamenvemsa — npumenanue 14 6  200080ii
KOHCORUOUPOBARNOT QUHAHCO80T OMYemHOCIY

Io cocrosnmso Ha 31 nexaGps 2018 ropa B ronoBol KoHconuAHpoBaHHOM hMHAHCOBOH oTveTHOCTH ['pynImI
OTP@KEHEl OTNOXKCHHBIE HANOrOBLIC 00A3aTENLCTBA, MPH PacdeTe KOTOPHIX NPOM3BEACH B3aUMO3adeT ¢
TIPH3HAHHBIMM OTAENEHO OTIOKEHHBIMH HAJIOTOBBIMH aKTHBaMH 110 HANIOTOBBIM YORITKAM MPOLLUIBIX JIET,

IIpHHHMadt BO BHUMaHHE HEOGXOAMMOCTD NPHMEHEHHA CYIECTBEHHOIC CYIKISHHS B OTHOMEHWH NPU3HAHHS
H BO3MOXHOCTU UCTIONB30BAHHA OT/IOKEHHBIX HAJIOTOBBIX aKTHBOB IJI YMEHbIMEHUS HAJIOroBOM MpHOBLTH
Ipynmet B Synymem, cyOBeKTHBHOCTE ROMYIICHHE DPYKOBOACTBA, 3AJOKEHHHX B IIPOTHO3 OGymymmei
HanoroobaaracMoi NpubsUTH NpH aHANW3E IPH3HAHKA OTIOKEHHBIX HAJIOTOBEIX aKTHBOB BOIMEIIAeMEIMH, 4
Taloke HeOGXomuMocTh cobmonerns yenorit MCPO B OTHOWIEHHH KPHTEPHER B3AHMO3AUeTa OTIOKEHHEIX
AKTHBOB M 0043aTENBCTB, MBI CUMTACM JAHHYIO 00/IaCTh KIMOYEBHIM BOIIPOCOM aYAUTa.

Hamu ayauropckwe nmponedypel BKIOYANM TPOBENCHHE aHANM3A JONYLUCHWH, HCTIONb3YEMEBIX
pyxoBogcTBoM I'pymnel B oTHomenwn Gymymed HanorooOmaraeMod NpuGeuid [pynmbl M MpH3HAHKS
pacxofioB BEIMUTACMBIME [N LieNeH Hanora Ha npuObute, [lpn »TOM MBI NMpPHUHUMANH BO BHHMaHUe
YCTaHOBJIEHHEIE HAJIOIOBBIM 3aKOHOAATENECTBOM Poccuiickol denepauuy OrpaHHYeHHS MO BENHYMHE
NepeHOCHMBIX Ha OyayInee HaANMOTOBBIX YOBITKOB.



M npoanannsuporanu cobmozieHue yenosuil, HeOGXOMHUMBIX JJi% POBEACHAS B3aHMO3AYeTa OTIOKEHHBIX
aKTHBOB H 00A3aTENBECTB B COOTBETCTRHH ¢ MC@O.

Msl Takke MpoBEpWIN Hamekamul XapakTep H NOJNHOTY PackKphiTHA B rOAOBOM KOHCONMAMPOBAHHO#M
(buHancoBol orueTHocTH I'pymmer  MHGOpPMALMH B OTHOIUEHHM OTIOKEHHBIX HANOIOBEIX AKTHBOB M
ob43aTenECTE.

4. Hedocmamounocnts 000pOmMHLIX cPeOCcme OAA NOZAWEHUA KPAHKOCPOURBIX 0GRIAMETBCME —
npumeanue 15 8 2000601 KOHCORUOUPOSANHOT Qunatcosoli omyemHocmu

Ilo cocrosmmo wa 31 nexabpa 2018 roma B KOHCONMEMPOBAHHOM OTYeTe O (HHAHCOBOM ITONOIKEHHH
I'pynnei: arorosas senuynHa 060pOTHRIX aKTHBOB «HITOr0 0GOPOTHBIE AKTHBBI) HIDKE KTOTOBOH BEJIHYHHB
KpaTkoCpouHEX 06a3aTenseTs «HToro KpaTkocpouHsie oGa3arenscTea» Ha 325 062 thic. pyd.

Ilp  sromM pykopoacTBo I'pynmbl TIONaraeT, YTO OTCYICTBYIOT 3HAYMTENLHBIE COMHEHHA W
HEOMPENENCHHOCTL OTHOCHUTENLHO JOCTATOYHOCTH 3SKOHOMMYCCKHX PECYpCOB N4 CBOSBPEMCHHOTO
MOralliCHHs KPATKOCPOYHBIX OOA3ATENECTR ¢ YMETOM ciiocobHocTH I'pynmel reHepHPORATH YMCTHIE
MOCTYIUIEHHS CHEIKHBIX CPEACTB, 4 TAKKS BO3SMOKHOCTH NMPOJIOHTALMH K PECTPYKTYPH3AHMH 3aIUTEOUSHHBIX
JAOTOBOPOB B TeueHHe 12 MeCAUEE mocie OTYETHOH AaThl B LENSX MPOMIEHHS CPOKOB IMOTALICHHA
CYLUECTBYIOLNX KPATKOCPOUHEIX 00A32aTENbCTR,

B cBA3M ¢ HaluIMeM YKa3aHHEIX OOCTOATENBECTB MbI MPOAHANMZHPOBAIM MX BIHAHHE Ha CIOCOGHOCTH
[pynmel 1o CBOEBPEMEHHOMY HCTIONHEHHIO KPATKOCPOYHBIX O0S3aTENLCTE M OLCHWIH ACHCTBYE HHBIX
(axTopoB, KOTOpHIE MOTYT HHBENHPOBATH MX BO3MOJKHBIE MOCNEACTBUSA. Hamy aymuTopckue mpouemypbl
BKJIIOUATIH: MONyWeHHe OT pyKoBoAcTBa Ipynmel NOATEepiKAeHHH B OTHOIICHHH MpPaKTHYECKOH
BOIMOXKHOCTH BBIMOMHEHHA IUIAHOB NG PECTPYKTYPH3ald KPEIHTOPCKOM 3aJI0/DKEHHOCTH B (opme
U3MeHeHHs! (POIJIEHNA) CPOKOB OIUTATHI, MOMYYeHHWe SOKA3aTeNbCTE HAIMYHA BEPOATHOCTH TOTO, UTO B
pe3yneTaTe peanHsalMH  ITHX IUIAHOB CHUTYalMd YITYYIUWTCA, aHalu3 YCHEIMHOCTH HCIONHEeHUA
PYKOBOACTBOM 00A3AHHOCTEH N0 PallICHANBHOMY H S(G{EeKTHBHOMY HCLIONb30BAHHIO PECYPCOB, MOTyUeHHS
NOATBEPXACHHA MONONMHHTENBHOKN rapaHTHPOBAHHON (UHAHCOBOH mnomaepikku [pynmer co cTOPOHbI
OCHOBHOT'O aKIIMOHEPA IOJJOBHON KOMNaHHK ['pyINEl B TeUeHHe KaK MUBUMYM 12 Mecauep nocne orveTHotl
JIaThl.

MsI NpoaHanu3upOBaA M, OCHOBBIBAACH Ha OTIBITE, JANH COGCTBEHHYIO OLEHKY HATMMYMA MpPaKTHUECKOH
BO3MOXHOCTH BBIMONHEHHS [UI4HOB PYKOBOACTEA B JAHHBIX OOCTOSTENHCTBAX W WX MOTEHNHAIIBHEIX
PE3YIETAaTOB € YYE€TOM (MHAHCOBOTO MONOXEHHA H (HHAHCOBBIX PE3yNbTATOB AeATENhHocTH TPy,
YCIOBHH 32)UT10MEHHEIX AOrOBOPOB H NMPeTyCMOTPEHHBIX B HUX CPOKOB MOTAIlleHHs 06A3aTeNbCTR, a TaioKe
TOJIY4eHHBIX HAMU PA3BLACHEHHH B MOATBepKACHRKIL.

Hpovas undopmanus

PyKOBOACTBO HECET OTBETCTBEHHOCTS 3a Npodyio HHpopManuio. ITpovas uHdopmaimis BKTOuaeT HH(OPMALHIO,
COTIEpKANTYIOCA B TOLOBOM OTYeTe IPYImEL, HO He BKTIOYaeT (PHHAHCOBYIO OTHETHOCTh M HANIE AYTUTOPCKOS
samoueHre o Hell. Orver Ipymbl, mpeamONORAITENEHO, GYAeT HaM NPEXOCTARIEH TIOCHE NAThl HACTOALIETO
AyUTOPCKOTO 3aKUTOUeHHA.

Haie mueHne 0 (MHAHCOBOH OTHETHOCTH He PACTIPOCTPAHAETCS HA NPOYYI0 HHOOPMAINO, H MBL He Gymem
NpeNIOCTAR/LATE BBIBOMI, BRIPDAYKAIOLIMI YBEPEHHOCTD B KAKOH-THOO dopMe B OTHOICHIM BaHHON MHGOPMALH.
Bcepmsu ¢ NpoBeIeHHeM HAMHM ayoMTa (JMHAHCOBOM OTYETHOCTM Hama OOA3aHHOCTH 3aKMIOYAETCd B
O3HAKOMJIEHHMH C YKa3aHHOH BblUe npoued HHopMalmel, Korma oHa OymeT HaM DPEAOCTABNeHa, M
PaccCMOTPEHHH BONPOCA O TOM, HMEIOTCA JIH CYLIECTEEHHBIC HECOOTBETCTBI Mex Oy mpoyeH mudopmaimeit u
(HHAHCOBOM OTUETHOCTHIO WIN HALIMMH 3HAHMAMH, NOTTYYCHHBIMHA B XOfie ayITa, H He COTEPYHMT JTH povad
HH(popMAaIA HHBIX BO3MMWKHBIX CYIHECTBEHHbIX HCKAKEHHI.

Ecnu nipu 03HaKoMJIEHHH ¢ 0T9€TOM [DYITTE MBI IPHAEM K BEIBOLY O TOM, YTO B HeM COAEPYKHTCS CYINECTREHHOS
HCKKEHHE, MBI AOJDKHBI JOBECTH 3T0 10 cBenenna Copeta aupektopos ITAO «MHBECT-IEBEJIOTIMEHT ».



OTBeTCTBEHHOCTL PYKOBOACTBA H WneHoB CoBera anpexropos NAQ «MHBECT-IAEBEJIOTIMEHT»
32 rOACBYI0 KOHCONAAHPOBIHHYI0 GURAKCOBYH) OTUETHOCTD

PykoBoACTBO HeceT OTBETCTBEHHOCTh 3a MOATOTOBKY W HOCTOBEPHOE HPEACTABNEHME AAHHOH TOAOBOM
KOHCOMUIMPOBAHHON (HHaHCOBOH oTueTHOCTH B cootBercTBHH ¢ MC®O M 3a CHCTeMy BHYTPEHHErQ
KOHTPOJI, KOTOPYK> PYKOBOACTBO CHHTA¢T HeOOXOMUMOH /1A NOATOTOBKH rOgOBON KOHCONHAMPOBAHHON
(PHUHAHCOBOH OTYETHOCTH, He comepiallell CYMECTBEHHBIX MCKAOKCHHH BCISACTBHE HENOGPOCOBECTHBIX
AeHcTBHI HAH OINHOOK.

IIpy nOAroTOBKE roOROBOM KOHCOAHAMPOBAHHOH (PMHAHCOBOH OYYETHOCTH PpPYKOBOACTBO HECET
OTBETCTBEHHOCTh 33 OLEHKY CIIOCOOHOCTH IpYNNE! NpomoiDKaTh HENMpepHIBHO CBOIO AEATENIBHOCTE, 34
PacCKpBITHE B COOTBETCTBYIOIIMX CIIyYadx cBe,ueHm‘i, OTROCAIINXCA K HETPCPBIBHOCTH OCATSNBHOCTH, H 3a
COCTABJIEHHE OTYETHOCTH Ha OCHOBE HAOMYIIEHHA © HENpPepHIBHOCTH NESTENbHOCTH, 33 HCKIHUCHHEM
CITy4aeB, KOrja pYKOBOACTBO HaMepeBacTCdA JIMKBUOMpPOBATh I pyNy, NpeKpaTHTh ee AeITEeNbHOCTh HIH
KOTA2 y HeTO OTCYTCTBYET Kakas-Iubo HHad peanbHad albTepHATHRA, KPOME JIMKBUAALIMH WA MpeKpalleHiza
JeATENLHOCTH,

Ynennt Cosera supextopos [TAO «MHBECT-JIEBEJIOTIMEHT» HecyT OTBETCTBEHHOCTH 33 HAL30p 34
NIOArOTOBKOH ro0BOH KOHCOMHAHpoBaHHOH (PprUHAHCOBOH oTyeTHOCTH [pyNmbL.

OTBeTCTBERHOCTD AYAHTOPA 33 AYAHT
roaoBoii KoHconAAUpoBanHOl GHHAHCOBOII OTUETHOCTH

Hama nenb cOCTOMT B MOSy4eHMH DPasyMHOM YBEPEHHOCTH B TOM, WTO TOAOBad KOHCONHAMPOBAHHAA
¢buHaHCOBasA OTYETHOCTL HE COAEPIKHT CYIIESCTBEHHBIX HCKOKEHHH BCMEACTBHE HEZOOPOCOBECTHBIX
JleﬁCTBHﬁ Il OLI.IHGOK, H B COCTABJICHHH aYIHTOPCKOrC 3allr4YCHH, COACPKAIETe HAalle MHOHHE,
PazymMHas yBepeHHOCTh NPEACTABIAET cOGOM BRICOKYIO CYENEHL YBEPEHHOCTH, HO HE AB/IACTCA rapaHTHei
TOFO, YTO AYIWT, NPOBEACHHBIH B COOTBETCTRMU ¢ MCA, Bcerna BEIAB/ISET CYUICCTBEHHBIE HCKAXKEHUA TIPH
HX Hanuaud. HckakeHus MoryT OBITB pPe3yNBTaTOM HENOOPOCOBECTHBIX AeHCTRME wWid owmGOK H
CUHTAIOTCA CYNECTBEHHBIMH, ©CIH MOXKHO 000CHOBAHHO NPEAIONOXHTE, YTC B OTACABHOCTH HIH B
COBOKYTIHOCTH OHH MOTYT MOBJIHATE HA SKOHOMUYECKHE pelleHHs NOIb30BaTeNeH, NPUHAMAEMEIE Ha OCHORE
3TOH roA0BOH KOHCONUAXUPOBAHHOH PHHAHCOBOH OTHETHOCTH.

B pamkax ayanra, mpoBoaHMOro B cooTBeTCTBHH ¢ MCA, MBI IpHMeHIeM NpodecCHOHATBHOE CYKACHHE H
coXpaHdeM NpodecCHOHATHBIN CKENTHUNEM Ha MPOTLXSHUU Beero ayaura. KpoMe TOro, Mbl BHIMOMHIEM
cnemyomee:

a) BBIABIAEM M OLEHHBAEM PHCKM CYUIECTBEHHOTO MCKAKEHHA TrOAOBOH KOHCONMMAMPOBAHHOM
($HHAHCOBOH OTYETHOCTH BCAEACTBHE HeNOOPOCOBECTHBIX AeHcrsud wiv ommbok; paspabateiBaeM H
NPOBOAMM AYIAUTOPCKHE MPOUEAYPh! B OTBET HA 3TH PHCKH; MONYYaeM ayAHTOPCKHE NOKA3ATeNLCTBA,
ABJAIOIHECS NOCTATOYHEIMH U HAIUICKALIHMHE, YTOOB! CIYXKMTH OCHOBAHHEM AJIS BHIPAKCHHA HALIEro
MHEHHA. PHCK HeoOHapy»KeHUs CYIIECTBEHHOTO HCKHKCHHSI B Pe3y/bTaTe HEAOOPOCOBECTHBIX ACHCTBHIL
BHINE, YeM pPHCK HeOoDHapyXKeHMS CYIIEGCTBEHHORO WCKaXEHHA B pe3yibTare OLIMOKH, TAK Kak
HeA0OPOCOBECTHEIE ACHCTBHS MOTYT BIUIIOUATE CTOBOP, MOTON, YMBILMUICHHBIH MPONYCK, MCKOXEHHOe
npeAcTaByicHie HHbOpMALMH HITH JeHCTBIA B 00X0I CHCTEMBI BHYTPEHHETO KOHTPOILS;

6) noimyuaeM NOHMMaHHe CHCTEMB BHYTPEHHErO KOHTPOJIA, MMEIONICH 3HAYeHHe AN ayAuTa, ¢ LS/
pa3paboTkh ayAMTOPCKHX NPOLESAYP, COOTBETCTBYIOMX 0OCTOSTENBCTRBAM, HO He ¢ LENBI0 BHIPOKEHHS
MHeHHA 00 3 eKTHBHOCTH CHCTEMbI BHYTPEHHETO KORTpoaa [pynmsr,

B) OUCHHBACM HAMIeKallHil XapakTep INPHMEHAEMOH YYeTHOHM IIOJIMTHKH, OOOCHOBaHHOCTh
OyXranTepckuX OLEHOK M  COOTBETCTBYIOWIETO  PACKPHITHA  HH(GOPMAIME, MOATOTOBJICHHOTO
PYKOBOACTBOM I'OJICEHOH KOMHaHUM I pymimsr;

r) menaeM BHBON O MNPABOMEPHOCTH NpPHMEHEHHS pPYKOBOACTBOM TOMOBHON kommaHuu [pymmer
JOMYIICHNA O HENPEPHIBHOCTH ACATEILHOCTH, 4 HA OCHOBAHHMH MOTy4eHHBIX ay AHTOPCKUX JAOKA3aTeNb TR
— BBIBOJ, O TOM, HMe€TCA JIH CYIIECTBCHHANA HEOMPEAESHEHHOCTD B CBA3H ¢ COOBITHSAMHU HITH YCIOBHAMH, B
pe3ynbTaTe KOTOPLIX MOTYT BOBHHUKHYTH 3HAUMTENIbHBIE COMHEHW B crIoco0HOCTH ['pymmEl npoaommkaTs
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HeMpepbiBHO  CBOK LEATENbHOCTh. EcnH MBI NPHXOAHM K BBIBOAY O HAMHYMM CYWIECTBEHHOM
HCOIPEAENIEHHOCTH, MBI JO/DKHBI MpHBMCYL BHEMAaHHE B HallleM ayIWTOPCKOM 3aK/TIOMeHHH K
COOTBETCTBYIOLIEMY PACKDPBITHIO HH(OPMAIMH B TOLOBOH KOHCONMUAUPOBAHHON PHHAHCOBOM OTYETHOCTH
WIH, €CNH TaKOe PACKPHITHE HHGOPMALIMH ABSETCS HEHAICKAIUHM, MOTH(MHLMPOBAT: HALIE MHEHHE.
Ham  BpiBOZBI OCHOBAaHBI Ha ayAWTOPCKHX MOKA3SATENBCTBAX, MOMYYEHHBIX [0 [aThl  HAWEro
ayIHTOPCKOFe 3armoyeHrit. Oanako Symymue COOBITHA HIH YCHOBWA MOTYT TIPHBECTH K TOMY, YTO
I'pynna yTpaTuT ¢NOCOGHOCTE TIPOAOIDKATE HETIPEPHIBHO CBOIO NEATENBHOCTD,

A) NPOBOAMM OUEHKY NPEACTABNEHHT TOA0BOH KOHCOMMAHMPOBAHHON QHHAHCOBON OTYETHOCTH B LENIOM,
€C CTPYKTYpPH H COACPIKAHHA, BKIIONAA pPACKPEITHe HHOOpMALMM, a TAlOKe TOro, NMpeAcTABIAeT NH
rozioBas KOHCONMANPOBAHHAS (PHHAHCOBAA OTUETHOCTD JISKAIIHE B €€ OCHOBE ONEPalHy U COObITHA TaK,
4T0HBI ObLTO 00eCnEUueHO MX HJOCTOBEPHOE MPEACTARNCHHE,

€} momy4aeM [OCTATOMHBIE HAIIEKALlHe ayOHTOPCKHE AOKA3ATENbCTBA, OTHOCAIIMECH K (HMHAHCOBOM
HHpOPMALK OPTaHH3alMil WM JEATEAPHOCTH BHYTpH I'pynmbl, 4ToGbt BEIPa3HTe MHEHHE O FOAOBOM
KOHCOAHAHPOBAHHON (PHHAHCOBOH OTHETHOCTH. Mbi Or8eYaeM 38 PYKOBOACTEE, KOHTPOlL K NPOBEASHIE
ayaura I'pynnet. Mbl ocTaeMcs OMHOCTBIO OTBETCTBEHHBIMH 32 HAIIlE 2y IHTOPCKOS 3AKTIOYSHHE,

Msi ocymecTeiseM upopMaLMOHHOE B3auMoNercTeHe ¢ wieHamu Coseta aupekropoe ITAQ «THBECT-
HEBEJIOIIMEHT», noBons no ux cBeeHHA, TOMHMO NPoUero, HHGOpMaLMIo 0 3aMTaHHPOBAHHOM OfBeMe
H CpOKaXx ayiMTa, a TakKe O CYIISCTBEHHHIX 3aMEHaHHAX II0 pe3yNbTaTaM ayJuTa, B TOM 4YHCIIE O
3HAYHTE/IBHBIX HENOCTATKAX CHCTEMBI BHYTPEHHETO KOHTPOJIA, KOTOPhIE MBI BEIABIAEM B IIPOLIECCE AYAHMTA.

Mei Taroke npegocTasniem wieHam Coseta aupexropos ITAO «MHBECT-IEBEJIOIIMEHT» sasenenmve o
TOM, 4TO MBI COGIONANH BCE COOTBETCTBYIOLINE STHUECKHE TPpeGOBAHHA B OTHOINEHWH HE3aBHCHMOCTH U
HHGOPMHPOBAIH 3THX NWI 000 BCEX B3AMMOOTHOIICHMAX M TNPOYMX ROAPOCAX, KOTOPHIC MOXKHO
OGOCHOBAHHO CYHTATh OKA3BIBAIOIMME BIISIHHE HA HE3ABHCHMOCTD AyANTOPA, 2 B HEOBXOAMMBIX CImy4Yady —
O COOTBETCTBYIOLIMX MepaX MPeNoCTOPOKHOCTH.

W3 Tex BOMPOCOB, KOTOpBIE MBI AOBENH A0 ceefeHud uneHos Cosera mmpextopos [1AO «MHBECT-
JEBEJIOIIMEHT», Me1 onpenemwis BOAPOCH, KoTopble GbUlH HauGoMee 3HAMHME! 714 ayAMTA TONOBOM
KOHCONMAMPOBAHHOH (HHAHCOBOH OTYETHOCTH 3a TEKYIUHH [EPHON H, CHEACBATE/IBHO, ABIAIOTCH
KMOYERBIMH BOTIPOCAMH ayANTa. MBI ONMCEIBaEM 3TH BOMPOCHI B HAIIEM aYIUTOPCKOM 3aKIIOUEHHH, KPOMe
cmy4aeB, xorza myOnuuysoe packpbiTHe uudopMammu 00 STHX BONPOCAX 3amlpellleHO 3aKOHOM MM
HOPMATHBHBIM aKTOM, M/ KOTJa B KpadHe peiKHX CHydYadX Mbl NMPHXOAWM K BHIBODy O TOM, 9YTO
MH(OPMALMA © KaKOM-THGO BOMpoOCe He AO/LKHA Oith cooblueHa B HAIEM 3AKIIOYEHHH, TAK KAK MOKHO
0GOCHOBAHHO NPE/NONONHUTE, YTO OTPULIATEbHBIE MOCIEACTBUS COOBIICHNS TAKOH MHGbOPMALIMK TIPEBBICAT
ODIIeCTBEHHO 3HAYKMYIO HONB3Y OT ¢ COoOOIIeHR .

PyxoBoauresns 3amanus no ayaury,
IO Pe3yJIbTaTaM KOTOPOTO COCTAaBASHO HACcTOALIEE
ayIUTOPCKOE 3AKII0YEHHE HE3ABHCHMOTO ayNTOpa

AxupoHepHoe 061mecTBO «FHepnxu KoncanTuury,

["ocynapcTeHHbIH pericTpaudoHHbIi Homep 1047717034640,

Mecto Haxoxaenna: 117630, r. Mockea, yn. O6pydesa, nom 23, kopmyc 3, mom XXII, koM 96.

HneH caMoperynupyemoli opranmsanuu aynuropos «Poccuiicknmii Coroz ayautopos» (Accolmanys),
OCHOBHOH perucTpauHoHHBIH Homep (OPH3) 11803077281,



MMAO «MHBECT-JEBEJOIIMEHT»

KoncosnanpopanHeiii 0TYeT 0 PRHAHCOBOM MOMOKEHBH MO COCTORNNIO Wa 31 nexaGpn 2018 roaa

{G mercsuax poccuitekuy el

IIpam.

AKTHBBI

BHeoGopoTHLIE AKTHEB

HemaTepHanbhuie akTHBE!

OcHoBHble cpeacTea 5,7
HMHBECTHUHOHHAA HEABHAKHUMOCTE 6,7
I'yaBun 8
HABecTHIHH, HMEIOLLHECT B HANHYUK AN NPOAANKH

3afiMbl BEIAAHHEIE : 9
Hroro BHEoOOPOTHLIE AKTUBLI

O00poTHLIE AKTHBLI

3anack 10
3afiMbl BELIAHHBIE 9
ABaHCHI BBLIAHHLIE

Hanor Ha npubeine ynnaueHHsii

INpouas neGutopckan 3aM0MKEHHOCTE -
Jenexnbie cpeacTea 4 WX SKBHBANCHTH 11
Hrtoro 00opoTHBIE AKTHBLI

Hroro akTueb

KAIIATAJ H OBAZATEJABCTBA

Kanuran
AKUHOHEPHBIA KAMUTAT 12

Pe3seps nepecuera HHOCTPaHHOH BaNIOTEI
HepacnpenenenHas ripuGsins
Hroro kanutan

OBS3ATEJIBCTBA

Honarocpo4neie 06a3aTenbCTBa

Kpeanter u satiMer 13
OTnodeHHEIE HANOTORLIE O0A3ATENBCTRA 14
IMpoyas kpeaHTOpCKad 32R0MKEHROCTE 15
Hroro aoarocpovnsie 0GA3aTeNbCTEA

Kparkocpounsie 06A3aTebCTEA
KpenuTst 1 3afiMu 13

ABAHCEHI NOTYYESHHEIC
Q6a3aTensCTRA MO NIPOYHM HANOTaM
Ipoyan KpeauTopckas 3aN0IKEHHOCTE 15
Hroro kpaTrkocpounbie ¢6A3aTENbCTEA
Hroro o6a3zaTenserea
HToro kanuran u obsizaTenscrsa
(77
B.E. l]lTepé-[os
[eHepanbHBI AuperTOp

24 anpens 2019 r.

Ha 31 nexaGpsa 2018 Ha 31 pexadpn 2017
9 E
1 196 855 1195023
1 709 046 1554 100
76 528 66 323
35000 35000
181 164 255 704
3198 602 3 106 150
269 639 215 421
65 553 6818
995 932
491 491
22942 20231
2049 4 553
361 669 248 446
3560271 3 354 596
2110524 2110524
7767 (66 348)
(8 450) 29 964
2109 841 2074 140
661 832 992 242
70 562 46 981
31305 -
763 699 1039223
21679 135196
812 122
5052 2038
659 188 103 877
686 731 241233
1 450 430 1 280 456
3 560271 3 354 596




MAQ «HHBECT-JAEBEJIOIIMEHT»

KoHconuaupoBaHHBI# 0TUET 0 COBOKYNIHOM [I0X01€ 3a T0Al, 3aKoHYNBwuniics 31 nexadpn 2018 rona
{& mulcavax poccuiickux pyoaei)

3a roa, 3aKoHYHBLIHICA

Ipnm. 31 gexa6pa 2018 31 rexaGpa 2017

Ofmue 1 AAMAHHCTPATHBHLIE PACXOLI

Hoxoasl 0T caHKUMiE IO YCIOBHAM BOTCBOpA - 22378
IIpouue noxomE! 14 945 5552
Pacxonp! 0o 3eMenpHOMY HANOIY H HANOTY Ha UMYLICCTBO (16 884) {8311)
Pacxompl Ha ayAHTOPCKHE H KOHCANTHHTOBBIE YCITYTH (5 298) (5 750)
MaTepHanbHEIE pacxo sl 4 764) (4 524)
Pacxone! Ha oINaTy TPyAa U CTPaXoBHIE B3HOCH (4 398) (4 855)
Pacxonsl Ha apeHIy OOMEIIeHHI 16 {1 087) (993)
Y6rITOXK 0T 0feclieBeHIE TOPToBoit AeCHTOPCKOH 3aN0MKEHOCTH 4 {1929) -
ITpoune pacxomsl (1611) {2 041)
OnepannonHas npHObINL/ (YOBITOK) (21 026) 1 456
DHHEHCOBLIE JOXOMB 17 18 163 27990
(PHHAHCOBLIE PAcX OBl 17 (18 301) {18 299)
Kypcossle pasHHIBI (7 781) 2 364
Hputeuie/ (yGLITOK) 10 HATOr00GI0KEHHA (28 945) 13 511
Pacxon ro wanory npudsuie 14 (9 469) (7 775)
Hroro npubuine/ (yéeiToK) 32 nepHoa (38 414) 5736

[Ipounii cooxynnuiii oxo1/ (yOuITOK):

Hamenenue pesepea KypcoBBIX pasHHI OT EPECUSTA B BATIOTY
NpeAcTaBIeHIS OTYETHOCTH 74115 (19 210)

Htoro copokynnbiii goxon/ (YObITOK) 32 MepHoOL 35701 (13474
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IMAO «MHBECT-AEBEJIOIIMEHT»

KoHCOAANPOBAHHELH OTHET 0 ABHKEHNU ReHEKHBIX CPEICTE 32 FOA, 3aKoHYnBWIEiics 31 aexaGps 2018 rona
{6 mplcsuay poecutickuy, pyoaeii)

3a ron, 3aKOHYHEBLIRICA

HOpum. 31 nexabps 2018 31 aexatpn 2017

OnepallHOHHAN JeSTENLHOCTR:

[pu6EITE fo HATOTOO0I0XKEHHA (28 945) 13 511
Koppexmupossu:

AMopTH3aIHA BHEOOOPOTHEIX AKTHBOB 1373 72
KypcoBrie pasHHLED (79 918) (72 347)
DUHAHCOBEIE AOXOIBI (18 162) {27 990)
PHHAHCOBBIE PACKOIEL 18 301 18 299
HToro genexHble DOTOKH 0T ONEPALHOHHOI JEATENEHOCTH 10

H3MeHeHHii B 060POTHOM KATIHTANE H HaoTe Ha MPHOBLIL (107 351) (68 455)
YBEeAHICHHE 3ANACOR 9) (7 123)
VeennaeHHe aABAHCOB Bbl IAHHBIX (56) (212)
Yeemmmerne/(yMeHbIIEeHHE) ABAHCOB MONYIEHHBIX (41 579) (42 270)
VBennaeHne/(yMeHbMIEH HE) IPOTHX AKTHBOB (7
YMeHbeRne/(yEeIMMeHNe) Npoacii JeGHTopcKoii 3a00MKeHHOCTH 19 847 (2 458)
VYBenHdeHNe Opodci KpemuTopekoi 3aJ0UKEHHOCTH 123 548 24 065
YMeHbIMeHHe MPOHX 00A3aTENBCTE 3014 (2 134)

HToro JeHeRHbIe NOTOKH OT ONEPALMOHHOH JeATENBHOCTH 0
M3MEHEHHI B HaJTore Ha nNpHGELIL 104 765 {30139)

Inatexu no Hanory Ha MpHOLLEL - -

YueThIR NOTOK ACHEKHBIX CpeacTs, HCMMJIL30BAHHDLIX B

ONEPANMOHHOA AeATEILHOCTH (2 586) (98 594)
HuBeCTHUHOHHAN AeATENLHOCTD:

TocTynneHud oT NPOAAKH He IBHKHMOCTH 48 600 42270
Brimnater no nprofpeTeH 0 HHBECTHIHOWHOMN HEMBIDKHMOCTH H (1 500) (78 922)
OCHOBHBIX CPEACTB

IMpoaaxa GUBAHCOBLIX HECTPYMEHTOB - 33091
Brigaua saiiMoB {48 500} -
Bosspar 3atiMoB 87 606 115482
IIpOUCHTEL NOTyIeHHBIE 14 516 57188
Yucroe ABHKEHHE ASHEKHBIX CPEACTR, HCNONL3OEAAHBIX B

MHBECTHHHOHHOI JeATENIBEHOCTH 100 722 169 109

DOUHAHCOBAA JCATENLHOCTE:

IMocTynneHus 0T KPeAHTOB H 3aiiMOB 1891 57 496
Toramene kpeauTor u 3aiiMoB (302) (23 956)
TIpoueHTsl, yIUTa4eHHEIE IO KpenHTaM | 3aiiMam (100 832) (105 854)
UncToe ABMIKEHNE AEHEKHBIX CPEACTE, HCNONLI0BAHHBLIX B

dHHaHcOoBO#H JeATENBHOCTH (99243 (72 314)
BrusHie H3MeHSHHH BAIOTHEIX KYPCOB Ha HeHEKHBIE CPeiCTRa H HX

IKBHBAJICHTHI (1397) 526
YncToe YBETHYEHHE JEHEKHBIX CPEICTE H HX DKBHBAJIEHTOR (1 107) (1273
Jlenesknpie cpeacTEa H HY JKBHBAACHTLI HA HAYMAIO MEPHOAR 11 4553 5826
JenexHble cpeIcTBA H HX SKBHBATEHTH HA KOHEL NepHoIa 11 2 049 4553
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NAO «<HHBECT-IEBEITOIIMEHT>»

Tpumevannsg, aBNA0MAEcH JACTLI0 KOHCOMHAHPOBAHHOR PHHAHCOBOH OTYETHOCTH 32 KO,

sakonvyuBsniica 31 aexadps 2018 ropa

(8 moicstuax poccuticrux pybaetl, ecru He Yrasano unoe)
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HNAO «MHBECT-AEBEJTOITMEHT»

ITpuMeuanust, IBNAIOLHECS YACTbIO KOHCOIHAHPOBAHKOH GHHAKCOBOH OTYETHOCTH 3a Foj,
3AKOHYHBINHHCcs 31 nexadpn 2018 roaa

(& moicavax pyéneli, ecau He YKA3aHO HHOE)

1. O6man undopmanns o I'pynne u ee AeaTeEHOCTH

[IAO «MHBECT-IIEBEJIOIIMEHT» (nanee — Komnauus) w ero nouepHHe OpraHM3aluM (faiee
COBMECTHO — ['pynna) OCYLIECTBRAIOT NEATENBHOCTH, CBABAHHYIO C NPOSKTHPOBAHHEM, PEKOHCTPYKIMCH,
CTPOUTESNBCTEOM H KAHOHTAIBHBIM PEMOHTOM HEOBIDKHMOCTH, YIIpaBlieHHEM HHRCCTHUHOHHBIMHA HOpPOCKTaMH,
HHAHCOBEIM NOCPEIHMYECTBOM, UEHHBIMM OyMaraMH H TOPrOBO-TIOCPEAHHYECKHMH ONEpalHiMH C
ABHMHMBIM H HCABHKHMEIM HMYHISCTBOM.

Komnanug sapernctprporana 17 anpens 2014 roma B Poccuiickoii @enepaupn. CBHAETENHCTEO BEIIAHO
MHU®PHC Ne 46 no r. Mockse, OFPH 1147746431469, UHH 7714933728, K11 771401001.

YOpummuecknii aapec u mecroHaxoknenne Kommanuu: 125040, r. Mocksa, JIeHHHrpajckuii MpoOCHeKT,
oom 20, cTp. 1.

Ocrobuo#t BRI AcATeNbHOCTH KoMnaHuu: GHHAHCOBOE NOCPeqHAYECTRO,
AxnuoHepamu Kovmanuu no coctosnmio Ha 31 mexaGpa 2018 roaa asnarores:

— EOOI «ECKAHA PYCHI», 3aperucTpupoBaHHOE B COOTBETCTBHH C 3aKOHOMATENBCTBOM Pecmy6mku
Bonrapus, pasmep goiau coctaBnset 49,34%;

- Al «<HEO JIOHOOH KAITMTAJL», 3aperucTpHpOBaHHOE B COOTBETCIBHHM € 3aKOHOOATENBCTBOM
PecryOnukn boarapus, pasMep nonm cocraenser 27,84%;

- 000 «AHTUK TYPC», 3aperncTpHpoBaHHOS B COOTBETCTBHM ¢ 3aKOHOIATENLCTBOM Poccuiickoli
Denepanuy, pazMep A0IM cocraenser 17,86%;

— 000 «BOJITAPUSI DFP», 3aperncTpHpOBaHHOE B COOTBETCTBHH C 3aKOHOZATENHLCTEOM Poccuiickoi
Deneparun, pasMep QoMU cocTapusger 2,87%;

— Hebankobckad kpennTHas opranmsanusi 3AO «HauuoHansHBI pacueTHHIN JAenosuTapuily, pasMep
oo cocrapmaer 2,1 %.

Komnanus Bnageer 100% noneil B fodepHHX OpraHM3alHAX N0 CocTosduio Ha 31 nexabps 2018 rona u Ha
31 nexabps 2017 ropa:

- 000 «HMHBECT K3IIUTAJI», 3aperHcTpMpOBAHHOE B COOTBETCTRHH C 3aKOHOZATENHCTBOM
Poceurickoi @egepannn. OCHOBHBIM BUIOM NESTENBHOCTH ABNSCTCH YIPABIeHHE [IEHHBIMU GyMaramy.

- EOOH «I'OJN® IUIKOC», 3aperHCTpUpOBAHHOS B COOTBETCTBHH C 2aKOHOIATENHCTBOM PecmyOmuxu
Bonrapus. OcHOBHBIM BHAOM NEATENBHOCTH ABJIAETCS CTPOHTENECTBO M HKCIUIYATALMA CHOPTHBHBIX
0OBEKTOR H COOpYHeHHH, ronb noneH, CragTHOHOB.

2. Ocnosa noaroTopxn GHUHAACOBOH OTYETHOCTH N OCHOBHBIE NPHHUANLI Y4eTHOH NOJIHTHKH
2.1. OcHoBa HOATOTOBKA PHHARCOROH OTYCTHOCTH
Hacrosias koHCONMAHPOBAHHAA (HHAHCOBAA OTYETHOCTH TIOATOTOBAEHA B COOTBETCTBHHM ¢

MEKIYHAPOAHBIMA ~ CTAHHAPTAMU  (PUMAHCOBOM  OTYETHOCTH,  MEKOYHADOAHBIMEH  CTAHZAPTAMH
GyxranTepckoro ydera ¥ HHTepnperalimM (fainee coeMectHo — MCHO).
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NAOQ «MHBECT-AEBENOIIMEHT»

TMpumMeyanus, ABJAIOIHECA YACTHI0 KOHCOMHIUPOBAHHOH (GHHAHCOROI OTYETHOCTH 32 roj,
3akoHuYnBLHiics 31 gexabpa 2018 rona

{8 molcasax poccutickux pyBaeti, ecnu Ke yKasano uHoe)

Koncomuanpopannad (HHAHCOBAA OTH4ETHOCTB BKJIIOYAET OTHYETHOCT, KOMIAHHH M ee  JOHepHMX
opranu3anyi, KoHTponupyeMsix KoMnaHueii.

PyxoBOACTBO MOArOTOBIIO HACTOANYK) KOHCONHAHPOBAHHYIC (DHMHAHCOBYIO OTHETHOCTh HA OCHOBE
MOPHHUMNA HENPEPEHIBHOCTH ACATENBHOCTH U KOHLIETIIMN COOTBETCTBHA OOIIEro HazHaueHH .

CobpiTHA NoCNe OTHETHOH NaThl MPOAHANTH3HPOBAHB JO AATHI BHITYCKA KOHCOMMAHPOBaHHON HMHAHCOBOI
OTYETHOCTH.

Hacrosnmas KoHCONMuHpOBaHHAS (HHAHCOBAY OTYETHOCTH NMPEHCTABICHA B THICAYAX POCCHHCKUX pyGneil;
py6nb Takke ABAgeTC] GYHKUHOHATLHOH BAMOTON [pyrimbL.

CyMMEI OKPYTSIAIOTCA B OTYETHOCTH 10 CMmwkaliueil THICSUH, eClv He YCTAHOBICHO HHOE.

[loaroroska GMHAHCOBOH OTYETHOCTH B COOTBETCTBUM ¢ HpHHATHIMM MC®O Tpebyer HCnoNb3OBaHHS
OMpEAENEHHBIX CYLISCTBEHHBIX YYETHBIX OLUCHOK. Tarke HeoOXomuMoO, YToOBI PYKOBOACTBO I pyIimsl
NPHMEHANO Cy)KAeHHe OpPH MCNONbB30BAHUM YYETHOH monuTHkM [pymnel. OGnactu, B KOTOpHIX NpH
NOArOTOBKe (PHHAHCOBOH OTYETHOCTH GBHUTH NPUMEHEHE! CYLIECTBEHHBIE CYXKASHNA U OUCHKH, H HX BIMAHHE
packpsiBatoTcs B [Ipumeuannu 3.

Ocrosa oyenru

KoHconuoupoaHHas (HHAHCOBAY OTYETHOCTh MOATOTOBJIEHA C KCMONL30BAHMEM MPHHIMNOB yueTa No
NepBOHAYANBHOH CTOMMOCTH, 32 HCKIIUEHHEM HECKOJBKHX 3€MENBHBIX YYACTKOB, OTPAKEHHBIX B
KOHCONHOHPOBAHHOM OTHETE O CIJHH&HCOBOM OONOXEHHH B COCTABe HHBECTHIMOHHOH HCOBHKHMOCTH,
KOTOpBIE OLEHEHRI O CIIpaBeInBOH crouMocta (TIpaMedanue 6).

2.2, OcHoBHBIC NPHHUHNE] YYCTHOH IONHTHKH

OCHOBHEIE NONOKEHHA YETHOH MONUTHKH, OLECHKH H CY)XXHEHHs, TPUMEHACMBIE B IIPoLecce TMOArOTOBKU
NAHHOH KOHCONMMAMPOBAHHOH HHHAHCOBOI OTYETHOCTH, He OTNHYAKOTCSA OT OCHOBHEIX TONOMEHHH yyeTHOH
MONUTHKH, OUSHOK W CY)KOCHMH, TPUMEHASMBIX NPH NOATOTOBKE KOHCONMAHPOBAHHOH (HHAHCOBOM
ordetHocTd ['pynnet 3a roa, sakoHuupmuiica 31 nekabps 2017 roaa, 3a HCKMIOYEHHEM NPHMEHEHHS HOBBIX
CTAHARPTOB, BCTYNHBIIMX B ciTy ¢ 1 supaps 2018 roma.

Ilpumenenue nogsrx u nepecrompentisix MCOQ
a}  Hoeuvie cmanoapmut, scmynuswue ¢ cuny 1 aneaps 2018 200a
I'pynno#i Geumn npuMeHeHB BRepBhle, HauuHas ¢ 1 sHBaps 2018 roma, MC®O (IFRS) 9 «®uHaHCOBHE

uHcTpyMeHtey 1 MC®O (IFRS) 15 «Beipyuka 1o J0roBopaM ¢ MOKyTaTeMsIMU». XapakTep U BIMIHHE
HOBBIX CTAaHAAPTOB PacCMATPUBAETCS HIDKE.

MC@O (IFRS) 9 «Punarcoevie uncmpymenmui» (00A20MENEH K NPUMEHEHIWIO RS OTYEMBLIX REPUOOOE,
navunarouwuxes ¢ 1 aneapn 2018 200a wru nocne smoti damet).

B MC®O (IFRS) 9 ycTaHap/iHBaeT HOBBIE TpeGOBAHNA N0 KIIACCH(UKAIMH H oLeHKe GHHAHCOBEIX AKTHBOB,
$HHAHCOBBIX 00S3ATENECTE W ONMPEHEICHHBIX JOrOBOPOB HA NOKYNKY HIM NpoAaxy He(hHHAHCOBLIX
o0rekTos. Jannbiii craHaapt 3ameHseT coboit MCDO (IAS) 39 «@HHAHCOBBIC MHCTPYMEHTEL TIPH3HAHHE H
OLECHKAa».
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MAO «MHBECT-ZEBEJIOIIMEHT»

MpumMedarun, SBAANMACCA YACTHEC KOHCOMHAHPOBAHNOHE GHHANCOBOH 0TYETHOCTH 3a roa,
3axoHuYMBniics 31 xexabps 2018 ropa

(8 mutcasax poccuiicxux pyoaeil, ecau ne yxasano unoe)

Knaccugpuxayun u oyenxa

B cootsercteun ¢ MCOO (IFRS) 9 hHHaHCOBBI® aKTHBEI KIACCHMHIMPYIOTCA MO TPEM KATETOPHAM OLICHKHU:
OLCHHBAeMbIe BNOCAEACTBUM HO aMOPTH3HPOBAHHOH CTOHMOCTH, OLEHHBAEMBIE BHOCACACTBHU IO
CTpaBSINIHBON CTOUMOCTH, H3MEHEHHA KOTOPOH OTPaXKAIOTCA B COCTABE NMPOYEro COBOKYNHOTO OXO0ZA, H
OLICHHBACMBIC BIIOCIENCTBHH N0 CNPaBEITHBOH CTOMMOCTH, H3MEHEHHA KOTOPOH OTPakaroTcs B COCTaBe
NpHOBITH WK YORITKA.

B kareropuro GUHAHCOBEIX aKTHEOB, OLEHHBAGMBIX 110 AMOPTH3HPOBAHHON C¢TOMMOCTH, I'pynna OTHOCHT
JEHEeXHbIE CPEACTBA H HMX SKBHBANEHTBI, TOProBYIO ACOHTOPCKYIO 33A0JDKEHHOCTh M 3aiiMBI BLUIAHHEBIE.
Panee naHHBIE HHCTPYMEHTSE TAKOKe OLEHUBATHCH I pymNoii Mo aMopTH3HPOBAHHOH CTOMMOCTH.

B kareroputo ¢uHAHCOBBIX AKTHBOB, OLICHMBACMBIX IO CIPABEIIHBOH CTOMMOCTH, H3MEHEHHA KOTOPOH
OTpaXAIOTCA B COCTaBE MPUOBUIM WM YOmITKA, ['pymima OTHOCHT NONeBHIE HHCTPYMEHTBI, KOTODBIC He
PacCMaTPHBAIOTCA Kak MONTOCPOUHBIE CTPAaTErM4ecKHe MHBECTHLUMH. PaHee NaHukie MHCTPYMEHTEI Takoke
YROBICTBOPS/IH KPHTEPHAM OLCHKH IO CIPaBe/UTHBOH CTOHMOCTH, H3MEHEHHMS KOTOPOH OTP@KAIOTCS yepes
NpUOEUTE IWIH YOBITOK.

Hayunas ¢ 1 swpaps 2018 roma, y I'pynnel OTCYICTBYIOT (MHAHCOBBIC AKTHBLL, OLCHHBAEMLIE IO
CrpaBedNTHBOH CTOWMOCTH ¢ OTHECEHHMEM €€ H3MCHEHHI Ha NPOYHil COBOKYIHBIM JOXO/.

B ornomenun xnaccudukanuyu ¢punaHcoBbx obssarensets MCOO (IFRS) 9 B 3HaumMTeNbHOM CTeneHH
coxpanseT TpeSopanus MCDQO (IAS) 39.

B xareropiio (HHaHCOBEIX 00432TENBCTR, OLICHHBAEMBIX BIOCHEACTRHH 1O AMOPTH3HPOBAHHOM CTOMMOCTH,
I'pymina OTHOCHT TOProByi0 M NPOYYIO KPEAHTOPCKYIO 3a0/DKEHHOCTD, BKITIOYAS 3alMEl MOMy4YeHHble. Panee
['pynna npuMeHAia AaHATOTHYHYIO KNacCHPUKALIIO U oLeHKY GHHAHCOBBIX 0643aTENBCTE.

Obecyenenue

B otHowenun ofecuenernr MCOO (IFRS) 9 tpebyet oTpaxaTsh oxcudaemvie KpeAWTHBIE YOBITKM M HX
H3MeHEHHe, B OTHHKe OT npegycMoTperdoi MCPO (IAS) 39 MonenH NoHeCeHHBIX OTEPE.

Ouenka OXHUAAEMBIX KPeAWTHBIX YOLITKOB npoBeaeHa I'pymmoil B oTHOmeHMM TOproBoil meGHTOpCKOM
32JI0/DKEHHOCTH H 3aiMOB, BRIIAHHBIX ['pynmol, ¢ MpUMeHeHHeM NOIXO0MA, 3aKMOYAIUIMMCS B PH3HAHAHM
OXHOACMBIX KPEIUTHRIX YOBITKOB 34 Bech CPOK H& OCHOBE HCTOPHUECKHMX HAHHBIX [0 HCTIOMHEHMIO
KOHTPareHTaMH JIOTOBOPHBIX 0OA3ATENBCTB, ¢ yueToM OYAyUIMX 5KOHOMHYECKHX YCTOBHE, OXHAZEMEBIX
[Npynmoii.

B pesynrtare npumenenns MCQO (IFRS) 9 I'pynna npuHsiIa comyTeTByiowmye nonpaskd k MCPHO (IAS) 1
«llpencraBnenue GuHAHCOBOH OTYETHOCTHY, YTO MOTPEGOBANIO MPEACTARNEHHs OBECEHEHHA (HHAHCOBRIX
AKTHBOB OT/JICNbHOH CTaThell B OTYETE O COBOKYIHOM AOXOAE. B COOTBETCTBHH ¢ MPEABIAYIHM MOAXOA0M
I'pynne obecuenenne TOprosoii i mpodeit ReGHTOPCKON 3aOIKEHHOCTH BKIIOYANOCH B COCTAB MPOUHX
pacxonos. CoorsercTeerHo, I'pynmma pernaccudpuumporana yOHTKA OT oO0eclieHEHMA, NpPH3HAHHHE B
coorsercTBir ¢ MCQPO (IAS) 39, u3 cocTapa NMPOUMX PACXOfOB B COCTAE YORITKOR OT OGECLICHEHHA 00O
TOProBOA U BpoueH AeOHTOPCKOH 3aN0/DKCHHOCTH, BKIIOUAd aKTHBSI 110 JOTOBOPY, B OTYETE O COBOKYITHOM
oxoe 3a rofd, sakonunpiuuiics 31 nexadpsa 2018 rona.

[Ipu arom I'pynna BocnonesoBaiack 0CBOGONCICHNEM, TIO3BOMIOMAM HE NEPECUNTHIBATL CPABHHTEABHEIS
HaHHBIE 33 TMPCABIIYIUHE TEPHOABI B YacTH TpeboBaHMH K KiaccHPUKALMM M OUEHKE (MHAHCOBHIX
HHCTPYMEHTOR.
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NMAO «MHBECT-ZEBEJOIIMEHT>

IIpameyanns, ABNAWIHHECS YACTLK KOHCOMHANPOBANAOH (JHAAHCOBOH OTYETHOCTH 32 rof,
3akoHuUHBIIHAcA 31 pnexabps 2018 roaa

{6 meicauax poccuiickux pybaell, eciu He VRA2aHo uHoe)

Brusnne npumenenns MCOO (TFRS) 9 Ha koHcOMHAUPOBaHHYIO GUHAHCOBYIO OTYETHOCTH [ pyNmE! 3a rog,
sakoH4YHBWIMACA 31 nexabps 2018 roaa, B cBI3H ¢ 00eCligHEHHMEM H 0XKHAASMBIMH KPEXHTHBIMH YOBITKAMH B
OTHOWIEHWH TOProBoH M mpoveli neduTopckol 3ano/vkeHHOCTH B cymme 1 929 Thic. py6. npeacTaneno B
ITpumeyannu 4.

IMepexon na MC®O (IFRS) 9 me okasan cymECTBGHHOTO BIMAHHMSA HA YYETHYI0 BOAMTHKY [pynnmer B
OTHOIIICHHH (HHAHCOBBIX OOA3ATEIBCTE U HA HACTOALTYIO KOHCONMAUPOBAHHYIO PHHAHCOBYIO OTYCTHOCT.

MCPQO (IFRS) 15 «Boipyura no 002060pam ¢ nOKYRAmMenamuy (063amenen K nPUMENEHWIO O OMYEMHbLX
nepuooos, navunaowines ¢ 1 aneaps 2018 200a unu nocne smoti damer).

MC®O (IFRS) 15 ycraHapnusaeT HOBBIC NPHHLIMINL! MPH3HAHHA BRIPYUKH, COTJIACHO KOTOPHIM BHIPYYKA
NPH3HASTCA M0 MEPe TOrO, KaK BHINOJHAETCA 00A33HHOCTD K HCIONHCHHIO TIYTEM MepefayH obelllaHHOTO
TOBapa HIIH YCIYTH MOKYNATENI0, aKTHE NEPeNaeTcd [0 MEPE TOro, KaK MOKYTIATeNb [OJY4aeT KOHTPOIb Ha
TakuM  akTHBOM. Crampapr 3aMenster MCPO (IAS) 11  «JIOrOBOPH Ha  CTPOMTENLCTROR,
MCQO (IAS) 18 «Bripyuka» u PazpscHerne KPM®O (IFRIC) 18 «Ilepenaua aKkTHBOB HOKYNATS/AMHY.

Bripyuka [pynnsl 0T coau HeABWKHMOIO HMYLIECTBA B apeHAY M OKA3aHUA NPOYMX YCIYT NPH3HAETCH B
TedeHHe MTePHOLA TIO MEPE OKA3AHHA YCITYT.

lIpumenenne MCOO (IFRS) 15 He okasano CyIMECTBEHHOTO BIHAHHA HAa (HHAHCOBOS MONOKEHHE U
Pe3yALTATEl AEATENBHOCTH [ PYINEL, CPABHHTENLHEIE AAHHBIC H KAHTAN B HACTOAIEH KOHCONHAHPOBAHHOM
(bHHaHCOBON OTYETHOCTH He OBUIM NICPSCUUTAHE.

b)  Hoewvie unmepnpemayuu u nonpasky, ecmynuguive ¢ cuny 1 aueaps 2018 200a

Cnepyompe pasbacHeRHa U H3MeHeRns K MC®O BeTynunu B cuny, HaunHas ¢ 1 sasapa 2018 ropa:

—  Hamenenun k MCDQ (IFRS) 2 « Boinnamet HQ 0CHOGE aKyuin.
PaynacHAIOT NOPAHOK Y4eTa H3MOHSHHH YCIOBHA BO3HATPAKIEHUS HA OCHOBE aKIHi H o6A3aTeNbeTBa
0 YIUiaTe Hajora, YACPKaHHOTO M3 CYMMEI IIPEAOCTARTSHHOIO BOSHATPAKASHMA HA OCHOBE AKLHI.

—  Hbmenenun x MCDO (IAS) 40 « Hrsecmuyjuonnas ReOSUNICUMOCTIB Y.
H3menenus ycTaHaBnuBalOT GoNee YeTKHe KPHTEPHH JUI1 NepeBofa OOBEKTOB B KATCTOPMIO WIA M3
KaTeropud MHBECTHIHOHHOH HEABIDKMMOCTH, B YaCTHOCTH, OPraHH3alMA MOXET NEPEBECTH ODBEKT
HEJIBIDKHMOCTH B KATETOPHIO HITH M3 KATerOpPHE HHBECTHLIMOHHOH HEBHKHMOCTH TOTAA H TONBKO TOrAA,
KOLa UMEET MECTO H3MEHEHHE (Hauasio pa3BHTHA) XapaKTepa €ro HeNOIb30BaHKs.

—  KPMPO (IFRIC) 22 «Onepayuu 8 unocmpannoii aniome u npedgapumenvras onaamay.
PazpacHSeT NOPANIOK NpPH3HAHHS HEMOHETApHOTO akTHBa JuG0 HEMOHETApHOre o0g3aTeNbCTRa,
BOSHHMKAIOIINX B Pe3YNETaTe COBSPUICHHS NHOO NONyYeHHS NpeRBAPUTENBHON OIIaTHl A0 MOMEHTa
NPH3HAHHA OTHOCAIIETOCK K HEH aKTHBA, JOXOHA IR PacXofa.

—  Eorcezoonoe ynywuenue MCDO (IFRS) 3a nepuod 2014-2016 2z, xacamensno 3ampyOHenutl, cea3annbix
¢ MCOO (IFRS) 1 Ilepsoe npumenenue u MCDO (I4S) 28 Hueecmuyuu ¢ accoyuuposanisie KOMRAHUU
U COBMECTNHYBIC RPEONPUAMUA.

I'pynria paccMoTpena AaBHBEIC PashICHCHHWS H HM3MEHSHWA K CTAHAAPTAM NPH TIOATOTOBKE HacTosweil

KOHCOHHI[HPOB&HHOﬁ q)HHaHGOBOﬁ OTYETHOCTH. PashacHeHHs B H3MeHeHUA K CTaHJapTaM He OKa3aiH
CYIIECTBEHHOTO BIMAHKA HA HACTOSIIYIO KOHCONUAUPOBAHHYIO (PHHAHCOBYIO OTYETHOCTS.
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NAO «HHBECT-TIEBEJOIIMEHT»

IIpuMeuanns, ABNAIOMHUECA YACTLIO KOHCOJHAHPOBAHMOIH GHHAHCOBON 0TYeTHOCTH 32 roa,
3aKoHUHBHIRACH 31 pexadps 2018 rona

(6 muicavax poccuiiciux pybnetl. ecnt ne yrazano uHoe)

¢) Hoevie cmanoapme, unmepnpemayuu u nonpasku, Komopuie Gl GuIVIYEHDl, HO HE CHIYIUTY 6 CURY

Hivke npuBenen nepedeHb CTAHAApTOB, MHTEPHpPETALMH U MONPABOK K CTAHZSPTAM, KOTOPHIE HAa MOMEHT
COCTABNEHMA JAAHHOH OTYETHOCTH OBUIM BBHIMYHiEHB!, HO OKKYT BIMAHHEG Ha OTY4ETHOCTH [pyTine! JiHins B
6ymyuux nepuonax.

-  MCPO (IFRS) 16 «Apenday (scmynaem & cuny ¢ 1 aneapa 2019 2004q).
Cranpapr samender MCOO (IAS) 17 «ApeHnma» H OGA3bIBAaeT apeHJATOPOR IIPH3HABATL AKTHBHI W
0643aTeNBCTBA 11 GONBPUIMHCTEA IOTOBOPOB apeH b, 38 HCKIIOYEHHEM CIIELMANIEHO OTOBOPEHHBIX CTyYacB.

A apengozaTeneii NPOU3OUIH HECYINECTBEHHBIE H3IMEHEHUS TEKYIIUX TIPABHI, YCTaHOBNeHHbIX MCDO
(1AS) 17 «ApeHna».

Or I'pynnet 1pebyerca npumernts MCOOQ (IFRS) 16 ¢ 1 smBaps 2019 roga. ITo ouenxam I'pymnei,
MpeAnonaraemMoe BIHAHHC NepBOHA4anbHOTO npumeHeHus MC®O (IFRS) 16 Ha KoHCONMMOHPOBAHHYIO
¢uHarcOoBYIO oTHeTHOCTE [pymimint 6yAeT cCremyromum.

MC®O (IFRS) 16 BBOAUT eAMHYIO MOTIENH YUETA APEHAATOPAMH AOTOBOPOB ApEHbI, MPEANOMATAIOIIYIO HX
OTpaKeHHe Ha GanaHce apeHnaTopa. COrflacHO 3TOM MOMEN APCHAATOP HOIDKEH NPHIHABATE AKTHB B GOpMe
npapa MONB2OBAHHA, [PEACTABAIOIINE coGol MpaBo HCHONB30BATE 5a30BLI 4KTHB, H 0643aTeNBCTEO MO
apeH/ie, NpeicTaBiAiomee Ccoboi 06A3aHHOCTE OCYIIECTBIATL APCHAHBIE IUIATEXH. [lpemycMOTpeHEI
Heo0A3aTeNbHbIE YNPOIIEHHA B OTHOWICHMH KPATKOCPOYHON apeHABl M apeHAbl OOBEKTOB ¢ HH3KOM
CTOMMOCTRIO. [Is  apeHmoAaTeNeil mNpaBMIAa yueta B LETIOM COXPAHAKTCA — OHH  NIPOMAOMKAT
KIAaCCHPHLIMPOBATE ApPeHIy Ha (GHHAHCOBYIO U ONEPALHOHHEYIO,

MC®DO (IFRS) 16 3ameHier CyMECTBYIOLIe DYKOBOACTBO B OTHOIIGHHH APEHIE, B TOM uUHCHE
MCQO (IAS) 17 «Apenna», PaspacHenne KPM®O (IFRIC) 4 «OnpeseneHue HalHuMA B COMIALICHHM
NpU3HAKOB apeHnbl», Paspacaenne [TKP (SIC) 15 «Onepanyonnasn apesaa — cTuMynsl» 0 Passacuenue [TKP
(SIC) 27 «Omnpenenenne cymHoCTH onepainii, AMEIONINX I0PHANYECKYIO GOpMY apeHIBD».

CneayionHe nonpaeii K CTaHAAPTAM H PasbACHEHNA, BBINYINCHHEIS, HO Clle HE BCTYIHMBIIAE B CHIY, KAk
oxupgaercs [pynnoii, He OKKYT 3HAYHTENBHOTO BJNHMSHHA Ha KOHCONMAHPOBAHHYIO (PHMHAHCOBYIO
OTUYeTHOCTE [ 'pynner:

— IFRIC 23 «Heonpedenewnocmy 6 OMHOWERU PACHEMA HANOZA RA NpubLIILY  (6cmynaem 6 Cuny c
1 aneapa 2019 200a).
Yrourser TpeGoBaHMS NO NPH3HAHMIO H OLIEHKE HANOTOBOrO OGH3aTeNbeTBA WIH HAOTOBOTO AKTUER,
KOTJa CYLIECTBYET HEONPEASNERHOCTE FIPH YY€Te HAOTOB Ha NPHOLLIE.

— Hamenenun x MCPO (I4S) 28 «Husecmuyuu 6 accoyuuposanmvie Op2anusayut U COGMECHHBIE
npednpusmuny (ecmynaiont 6 cuny ¢ 1 ansaps 2019 200a).
HMzMeHeHUs pasbACHAIOT, 9TO JONTOCPOYHBIE BIEOXKEHHS B aCCOUMMPOBAHHYIO OPTAHM3ALIMIO HIIH
COBMOCTHO® MpPENNPHATHE, KOTOPHIE COCTAaBAAIOT 4YacTh YHCTHIX HHBECTHLMH OpPraHuzabiM B
aCCOIMHPOBAHHYI0 OPraHM3alMIO WIH COBMECTHOE NPEANIPHATHE, CNEAyeT YYMTHIBATL COMIACHO
MC®O (IFRS) 9 «DPUHAHCOBBIE HHCTPYMEHTRDS.

—  Hamenenus x MCOO (145} 23 «3ampamer no 3aumcmeosanuamy (scmynaiom é cury ¢ 1 ansapa 2019
200a).
VsmeHeHHSt YTOUHSIOT, KAKHE 3aTpaThl M0 3aHMCTBOBAHMSM MOTYT OHITL KalMTANMSHPOBAHBI B
OIpeneNneHHsIX 06CTOSTENbCTRAX.
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INAO «<HABECT-AEBEJAOIIMEHT»

ITpumeqanns, ABAAIOUIHECH MACTELI KOHCONHANPOBAKHOH GHHAHCOBOH 0TIETROCTH 32 rof,
sakonunsdiica 31 nexadpna 2018 roaa

{& muicAsax poccuiickux pybreti, ecau He yrazano unoe)

— llonpasxa xk MCDO (IFRS) 9 «Ilpedonnamst ¢ ompuyamensubim @oImelyenuem» (ecmynaem 6 cuny ¢
1 aneapsa 2019 200a).
IMonpaeku yTouHAoT TpeGosanma K iaccupukauu (UHAHCOBBIX AKTHBOB M OOA3JTENBCTE,
OLIEHUBAEMEIX M0 CAPABSIHBOK CTOMMOCTH Yepes NpubELTL Wik YGBITOK,

—  MCQO (IFRS} 17 Jocosoper cmpaxosanun (ecmynaem ¢ cuny ¢ 1 angapa 2021 200a).
Cranpapr samenser MCOO (IFRS) 4 «[oroBopel CTpaXOBaHMs», a TAIOKe CBA3AHHBIE C HUM
HHTCPINPETalMH, M YCTAHABAWBACT INpPHHLIMNEL NMPH3HAHHMA, OLEHKH, MpPEACTARICHHA M PACKPHITHA
HH(OPMALHH N0 A0TOBOPAaM CTPAXOBAHHA.

— Ilonpasxu x ccoinxam na Konyenmyanvnuie ocrosst Qunancoeoii omvemrnocmu ¢ cmandapmax MC DO,

3. CymecTseHHBIC Y9eTHbIe CYACHUS W OMEHKH

Ipynna BRIHOCHT yYeTHEIE CYHASHMA W OLCHKM OTHOCHTENLHO OGyAylIero, KOTOpHIE OCHOBAaHBI Ha
NCTOPHYECKOM ONBITE U APYTHX PAKTOPaxX, BIIOUAA OKHAAHHS HACTYIUIeHHS GyAyIX coGhITHil, KOTOpEIe,
KaK cudTaercs, OyAyT pasyMHBIMH B CIOXUBIINXcA obcrosTenscTeax. B GyayumieM peansHBIi ONBIT MOXeET
OTAMYATBCA OT ITHX CYNKASHHH M oueHOK. CyHeHWsa U ONeHKHM, Hecymine B ce0e SHauuTeNbHBIN pHCK
BO3HHKHOBEHHA CYIIECTBEHHBIX KOPPEKTHPOROK GamaHCOBOH CTOMMOCTH aKTHBOB M 00A3aTENECTE B TEIEHHE
creqytomero $GHHARCOROTO TOHA, 00CYKAAIOTCS HIDKE.

Hreecmuyuonnas nedsusictmocmn

B cocTraB HHBECTHUMOHHOR HEABIKMMOCTH I'pynma BKIIOUYaeT 4acTh IUIOWENH 3€MENBHBIX YYACTKOB, HA
KOTOPEIX IUIAHUPYETCA CTPOHTENILCTBO  HEABMXKMMOCTH, HPEOHASHAYEHHOH MWId cJaYyd B apeHzy.
COOTBETCTBYIOINAY HAacTh CTOMMOCTH 3€MENBHBIX YYACTKOB OINpefeNnseTcs TMpONOpPUHOHANEHO HONe
IIOMAAH 3acTPOHKH NoA OOBEKTH HHBECTHIMOHHOM HeABWXHMMOCTH B OOLICH IUIOANH 3eMeNbHBIX
Y4acTKOB.

Taxke B COCTaBE HHBECTULIMOHHOH HEABMAKUMOCTH OTPKAETCA JONA HAKOIUIEHHOrO KYNOHHOrO IOX0Aa TIO
OupkeBbiM OONMranmMaM, pasMelleHHBIM Ipynmnoll B WENAX NpPUBNEYEHHS NCHEKHBIX CPENCTB JUIA
pealH3aldd  MpOeKTa MO CTPOMTENLCTBY, KOTOpas ONpeAendeTcs NPOIIOPUMOHANBHO CTOMMOCTH
CTPOHTENBCTBA OGBEKTOB, NMPEIHA3HAYCHHBIX HJ1A CHAYH B apeHy, B OGLIel CTOMMOCTH CTPOMTSIBCTBA.
Hudopmauma packpeita B [TprMeuannu 6.

Smace:

B cocras 3anacos I'pynna BKTIOYaeT 3acTh IUIOIAAH 3€MENBHBIX YYACTKOB, HA KOTODHIX MNAHHpYeTCA
peaH3allid  NPOEKTa MO CTPOHTENBCTBY OOBEKTOB, HNPOMOPIMOHATHHO IUIOMIAAM 3aCTPOHKH oA
CTPOUTENECTBO OOLEKTOB, MpeHasHAYeHHBIX NI NpOakH, B oOuiell MIOMAAH 3eMeNBHEIX YYaCTKOB.
Takke B COCTAB 3aMACOB BRIKOYASTCA HOMA HAKOIUIEHHOTO KYTIOHHOTO AOXOA2 N0 SUpXKeBEIM OGIHranuM,
pa3sMeHIeHHEIM B LIE/AX NMPHBJICHEHHS AESHENKHBIX CPElCTB A PealH3allii NMPOSKTa O CTPOUTENBCTBY -
NPOMOPLHOHANIBHO CTOHMOCTH CTPOMTE/ILCTBA 0OBEKTOB, MpeAHaZHAUeRHEIX And mpoaaxH. Hadopmauus
packpbira B [Ipumeuanun 10.

Hanozoeoe 3axonodamenpcmeo

Harnorosoe, BATIOTHOE H TAMOXKEHHOE 3aKOHOAATENECTBO Poccutickoit Mefepaliiy JOMycKaeT BOIMOKHOCTE
Pa3THYHEIX TPAKTOBOK NPHMEHHTENHHO K CACIKAM W omepaudsM Ipynnel. B cBa3M ¢ 3THM nosuums
PYKOBOJCTBA B OTHOLICHHK HANIOrOB U JOKYMEHTHI, 0OOCHOBBIBAIOIINE 3TY NO3HIHMIO, MOTYT GBITh OCTIOPEHE!
HANOTOBBIMH OpraHamy. Hanoroesiii koHTpone B Poccniickoii ®enepalliin MOCTENERAC YCHIABACTCA, B TOM
YHCIIC NMOBHIIACTCA PHCK MPOBEPOK BIMAHHA Ha HamoroobnaraeMyio Gasy omepanuii, He HMEROIMINX YeTKOM
GHHAHCOBO-XO3AUCTBEHHON e MM onepalMii ¢ KOHTpareHTaMu, He COGMIONAOMMMH TpeGoBaHHA
HAMIOFOBOTO  3aKOHOHaTensCTBa. Hamorosble NpOBEPKHM MOTYT OXBATBIBATE TPH KANEHUAPHBIX TIoOAa,
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ITAO «MIHBECT-AEBEJIOITMEHT»

HpnMeuanis, ABIAI0IHEECA 9ACTLID KOHCOTHAMPOBAHKOH PUHAHCOBO#H 0TYETHOCTH 32 rof,
sakonynpumiica 31 nexa6pa 2018 rona

(8 moicavax poccutickux pyaned, ecau He yrazano unoe)

NpEAMIECTRYIOIMX TOAY, B KOTOPOM BEIHECEHBI PEIICHHA O HPOBERSHHM NPOBepKH. B HacToALME MOMeHT
2016-2018 roapr OCTAICTCS OTKPHITHIMU U1K HANOTOBOM MpoBepky I'pymmbL

PyKkoBOACTBO NMOTAraeT, YTC PasyMHO OLEHWIO HAIOIOBBIC HAYHCIEHWA, OTPAXKEHHBIE B HPHIAraeMoii
KOHCONMIHPOBAHHOH (MHAHCOBOH OTYETHOCTH, W HAMEPEHO PpEIMMTEBHO 3allMmaTh TNO3MLMH K
uHTepHpeTaiM [pymimel, HCMO/B30BaBLIMECA NPH ONPENENEHHH HATOTOB, ©CNH OHH GyOyT OCHOpEHb
HANOTOBBIMM OPraHaMH.

Ilepecuem unocmpanroii eamomsi

[Ipu DOAroTOBKE HacTOAMEH KOHCOMHTHPOBAHHOH (MHAHCOBON OTYETHOCTH NPHMEHSIHACH CIEAYIOIIHE
OQULHANbHEIC OOMEHHBIC Kypchl BATIOT IO OTHOIICHHIO K POCCHHCKOMY PYGIO, YCTAHOBIICHHbie
IentpanenbiM 6ankoM Poccriickoi Qenepaipn:

Ha 31 pexatps 2018 Ha 31 pexabps 2017
Bonrapcknii aes 40.6451 352252
Empo 79.4605 68.8668

Cpennmit 0OOMEHHBIF Kypc 3a COOTBETCTBYIOLIMI [EPHOA, HCTIONB3OBAHHBIA MPH NMOATOTOBKE HACTOSILEH
KOHCONHUAHPOBAHHON PUHAHCOBOH OTUYETHOCTH, COCTABIIL:

3a roa, 3aKoH4MBHIHIiCA

31 nexabpa 2018 31 aexabps 2017
Boarapcknii nes 37.8120 33.7621

4. @HHAACOBLIC HHCTPYMEHTHI H YIPAB/IeHHE PHCKAMHA

Hestensnocts I'pyninel nogBepkeHa cieaylompM GUHAHCORBIM PHCKAM:
-~ KPEOUTHBIN pHCK;

- PHCK H3IMCHCHHA PEIHOYHBIX LICH;

-  BaMOTHEIH pHCK;

-  MPOLEHTHRIH PHCK;

- PHCK THEKBHAHOCTH.

Kak mobas koMmepueckas AeaTenbHocTh, [pynna moaBepkeHa puCKaM, BOSHHKAIOIIHM B CBASH C
HCMOIB30BAHHEM (l)H.HaHCOBBIX HHCTPYMEHTOB. B JaHHOM NPHMEYMAHHH ONMUCHIBAKOTCH UCIH, ITOJUTHEA U
nponeRypsl I'pynisl B 065macTh ynpaslneHH STUMH PHCKAMH, a TAKOKE METOMB!, MCHOOMAb3YeMBIC U HX
ouerkH. anpHemas xoHIecTBeHHA HEOpMaIa 06 3THX PUCKAX MPEeACTaBieHa B AaHHOH hHHAHCOROI
OTYETHOCTH.
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INAO <MHBECT-IEBEJOIIMEHT»

IlpaMedannn, ARAAOUIHECA YACTHI0 KOHCOMNANPOBaHNO#H GUHAHCOBOIH 0TIETHOCTH 32 Tod,
3axonuuBuIniica 31 aexabpn 2018 roaa

{& metcauax poccutickux pytaeil, eomu we yrazano unoe)

Tonsepxernocte [pynmbl puckam (HHAHCOBBIX HHCTPYMEHTOB, €¢ LM, MOJHTHKR W TPOLEAYpbl B
O0JIaCTH YNpaBNeHHs PHCKAMH, a TAKOKe METONBI, HCHONB3YEMBIE [UIA MX OLUEHKH, He DpeTepreiy
CYLICCTBCHHBIX H3MEHEHHH 1o CpasHEHHIO C NMPCAISCTBYOIIAMHE MEPpHOOAMH, ¢C/IH B JaHHOM NpHMEYaHHK
He YTBEPKIAeTCd UHOE.

(1) Ocrosnsie Punancossie UHCIMPYMEHIND!

Hesrenstocts I'pynnel noppepieHa pPHCKAaM, CBA3AHHBIM ¢ HCHOAB30BAHMEM CACAYIOIMX KATeropHi:
($HHAHCOBEIX HHCTPYMEHTOB:

Ilpum. Ha 31 gexabps 2018 Ha 31 pexadps 2017
DORAAHCOBLIE AKTHBLI
Jonepble HHCTPYMEHTHL, YASPKUBAEMEIE 115
MOTYYSHHA JOX08A WIH I IPCAKHK 35 000 35 000
3altMe BEIAAHHEBIE 9 181 164 262 522
Topropas neGHTOpCcKadn 3aA0NAEHHOCTD H ABAHCH
BEIAHHEIE 23 930 21 163
JeHexHBIE CPefcTBA K HX IKBHBATICHTHI 11 2045 4 553
MDHHAHCOBLIE 0bsizaTenneTBA
3aiiMBl NOJy9eHHEIE 13 683 511 1127438
Hpovas KpeAHTOPCKad 3a0/DKEHHOCTE H 8BAHCH
NONYIeHHEIS 15 660 001 103 999

(%) @unancossle HHCHIPYMENMBY, OUEHUBACMBIC HO AMOPMIBUPOSAHHON CPIOUMOCIRU

B kateropmo GUHAHCOBBIX HHCTPYMEHTOB, OHEHMBAGMBIX IO AMOPTH3HPOBaHHON crommoctw, I'pynma
OTHOCUT HNEHEXKHBIE CPEACTBA H HX KBHBAJICHTHI, TOPTOBYIO H HPOUYI0 HeOHTOPCKYIO 3aM0LKEHHOCTD,
TOProBYIO H MPOYYIO KPEAHTOPCKYIO 3aA0/LKEHHOCTE H 3alMB! BBUIZHHBIC W IOMy4eHHble, PaHee naHHBIE
HHCTPYMEHTH! Takoke OLEHMBANNCE [ pynnoil mo aMOPTH3HPOBAHHONW CTOMMOCTH.

Beneacteue CBOETO KpaTKOCPOMHOrO XapakTepa GanaHCOBAad CTOMMOCTB MAEHEXHBIX CPGACTE M HX
SKBHUBANIEHTOR, TOPrOBOH M mpoyel meGHTOpckoll 3aJ0JDKeHHOCTH, TOProsoff M npodeil KpeaHTOpckoH
3aJ0JUKEHHOCTH ABJIAETCA PasyMHBIM NPHOIMMEHHEM K HX CTIPaBeUTHBOH CTOHMOCTH.

(i) Purancossie UHCIPYMEHIMDI, OUCHUBAEMBIE NO CRPABEONNLO CIIOUMOCIU

B kaTeropuio (p)MHaHCOBEIX aKTHBOB, OLIGHMBAEMBIX [0 CHPaBEITHBON CTOUMOCTH, M3MEHEHHS KOTOpOi
OTPKAKOTCSE B COCTaBe MPUOBIM Wik yOmTKa, ['pynna OTHOCHT AOJIEBBIE HHCTPYMEHTEI, YIEpKHBAEMbIE
AN TONYYeHHSI [OXOHa WIH Mg TMpONaXH, KOTOPEIE HE PpAacOMATPHBAIOTCS Kak AOMTOCPOUHBIE
CTpaTeruvieckue MHBECTHIMU. PaHee maHHBIE MHCTPYMEHTH! TAloKe YAOBIETBOPAIH KPHTEPHAM OLEHKH MO
CHpaBeUTMBON CTONMOCTH, H3MEHEHH KOTOPOH OTpaXkaroTes uepes pubhlnb UM YORITOK.

Ha otuetHyio paty y ['pynmel oTcyTCTBYIOT (UHAHCOBBIE AKTHBEL, ONEHMBACMEIE IO CIPABEATHBOH
CTOHMOCTH C OTHECEHHEM €€ H3IMEHEHH Ha Ipovuli COBOKYTHBHT HOXOM,
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NAO «<MHBECT-AEBEJIOTIMEHT»

TpuMeysHHs, ABIAIOIIHECH YACTHI0 KORCONMRAKPoBaHHOH (PHHAHCOBOH OTUETHOCTH 33 rof,
3aKoHuMpBMKiica 31 gexabpa 2018 roga

(& motcauax poceuticrux pybaell, ecau He YKazano uHoe)

(ifii} Ocroensie 3a0ayi, ROTUMIIKA I RPORECCH YRPACHCHUA PUCKAM U

PyxoBomcTBO HeceT BCH MONHOTY OTBETCTBEHHOCTH 33 ONpeneeBMe UCAeH W TNONHTHKY YHpaBleHus
pHCckamu I'pynmel.

Kpeoumnuwtii puck

KpeauTHelfi pHCK — 9TO pHCK BO3HHKHOBeHHS Yy [pymnsl ¢uuaHcooro yOBITKa, BHI3BaHHOTO
HEUCTIONHEHHEM TOKyTIaTeIeM WIH KOHTPareHTOM 1Mo (HHAHCOBOMY HWHCTPYMEHTY CBOHMX HOTOBOPHAIX
0053aTeILCTB.

KpenuTHbIH PHCK BOSHHKAET, [IaBHBEIM 00pa3oM, B CBA3H ¢ HMetoluelcs y Tpynmsl Toprosoii AeGUTOpCKoit
3aK0JDKEHHOCTBIO KIIHEHTOB U MpoYeH JeOUTOPCKOH 3a00JDKEHHOCTBIO,

Topzoean debumopcKan 3G00RHCCHHOCHIL 1 AKNIUEL RO D02080DY

Ipu oneHKe KPEAUTHOTO PUCKA H OXKHIASMBIX KPEAHTHBIX YOBITKOB MO cOCTOAHMIO Ha 1 sHBapa 2018 ropa n
31 nexabps 2018 roga I'pynno#i npuMensanucst tpeGopanns MCP®Q (IFRS) 9 B otHotmeHun ofecucHEHUs
¢HHAHCOBBIX AKTHEOB Ha OCHOBE JAHHBIX, KOTOPHIE ONPESACNIOTCA LIS NPOTHOSHPOBAHHA pUCKA YOBITKA.

Ipu onpeaeneHuH oxXUmaeMbIX KPeJUTHBIX YORITKOB IO TOProBoH W npoueil AeSuTopckoil 3aM0KeHHOCTH
PYKOBOOCTBOM MPHHHMANHCE BO BHRMAHHE MHIMBHIOYAJIGHBIE XapaKTEPHCTHKH KDKAOIO WIHEHTA, HCTOPU
HX OTHOWEHHH ¢ ['pynnoi, HamHYHe B NpOULTOM (GUHAHCOBBIX 3aTpyNHEHHH, MHEle (aKkTOphl, KOTOpLIe
MOTYT OKa3aTh BIUAHHE Ha KPEAMTHBIH PHCK, NPHCYWIME KOHKPETHOH OTpac/id HIH CTpaHe, B KOTOPOH
OCYHIECTBIAIOT CBOK NEATEILHOCTE KTHEHTEl, a4 TaKKe 3KOHOMHYECKHEe YCIIOBHA, OXHAaeMble I'pynmoil B
TeYeHHEe CPOKa MOralIeHHs.

B oTHolmeHHH 3af0/DKeHHOCTH TG BBIRAHHBIM 3afiMaM ['pymnoil yuuThIBAOCH (PMHAHCOBOE MOOKEHHE
KOHTPareHTOB, KOTOpOe, M0 MHEHHIO PyKOBOACTBA, ABjAeTcA HaaexkHbIM. Ha 1 susaps 2018 rona m
31 nexabps 2018 roza ykasaHHas 3af0DKEHHOCTD He SBIASTCA HH NPOCPOYEHHOIM, HH 0BeceHeHHO .

Y6ritkn or ofecueHenua mo (HHAHCOBRIM AKTHBaM M aKTUBAM MO JOTOBOPY, pAHEE NPU3HAHHBIE B
cooteeTcTBHH ¢ MCPO (1AS) 39, B pesynsrate mpuMeHenns MCQO ([FRS) 9 npeactaBieHE! OTAEIbHOM
CTaTheH B OTYETE O COBOKYIHOM JOXOAE CNEAYIOIMM 00pazomM.

3a rog, 3aKOH9HBIIHECA

31 nexabpsa 2018 31 pexabps 2017

DOHHAHCOBLIC AKTHEBLI
VOEITOK 0T 00€CIIeHEHUA TOPTORCH HeGUTOPCKOM 3aH0KEHHOCTR (1929) -

banancopat cTOUMOCTh (PHHAHCOBEIX AKTHBOB B HACTOALIECH KOHCONMAMPOBAHHOM (DHHAHCOBOM OTYETHOCTH
OTPKAET MAKCHMANBHYIO MOABEPKEHHOCTD [ pyNNie! KpeOIUTHOMY PHCKY.

Heneocnvle cpedcmea u ux sxsusarenmst

[To cocroamumio Ha 31 mexabpa 2018 roma y Ipynmsl uMenych HeHe)XHBIe CPencTBa H MX SKBHBAJCHTH Ha
obiyro cymmy 2 049 teIc. py6. (Ha 31 aexaGpsa 2017 roga - 4 553 ThiC. py6.).
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IMAO «<HHBECT-AEBENOIMEHT»

IIpnmeyanns, ABNAIOLIHECS YACTEI0 KOHCOTHARPOBAHHOA PHHAKCOBOI OTYETHOCTH 3a rog,
saonunemniics 31 nekadps 2018 roga

{8 mercAYGx poccuiickux pybaeti, ecau He yKkaano wHoe)

ObeclicHenne NEHEKHBIX CPEICTB H HX 3KBUBAJIEHTOB OLEHUBAIOCH HA OCHOBE 12-MECAYHEIX OXHA2EMBIX
KPEIUTHBIX YOBITKOB H OTpaKaeT KOPOTKH® CPOKH NOJBEPKEHHBIX PHCKY Nosmimi. Pesepe nox
ODECLICHEHHE JIEHEKHEBIX CPEJICTB H HX SKBHBANCHTOB IO COCTOAHHIO Ha | sHBaps 2018 rona [pyrmoit ne
co3fiaBanca. I'pymma cuutaeT, HoXo/s H3 BHEINHHX KPEIUTHBIX PeHTHHIOB KOHTPArEHTOB, YTO HMEIOIIHECT ¥
HEe NSHEXKHBE CPEACTBA H HX SKBHBAIEHTHI HMEIOT HU3KUIT KpeOUTHEIH pHCK

Honesvie uncnipymenmul, yoepoicugaemsie 08 noAyNeHus Sox00a witt Onf npodaicu

I'pynna  orpaHwuBaeT CBOIO MOABEPKEHHOCTH KPEHHTHOMY PHCKY 38 CYET MHBECTHPOBAHHA
HMCKNIOYHTE/IBHO B ITHKBUAHBIE M0CBBIC LICHHBIC OyMaru.

WueecTHLHN, nMerompeca B ['pynne no cocrosnnio 1 sueapa 2018 roma u 31 aexabps 2018 roma panee
Bbumn KIaccROUIEPORaHE! KAK UMEIOIIHECS B HATHYMH JUIA NIPONAXKH, H YObITKA OT 06eCIIeHEHHA MPHIHAHO
He 6bUT0 Ha 3TH paTHl Wik B TedeHHe 2018 rona, NOCKONEKY HE TPOU3OLLIO CYIIECTBEHHBIX H3MEHEHHIl B
TeKYUICH SKOHOMMYECKOH Cpeiie ¢ MOMEHTA NPOBEICHHA CACNKH 110 MPHOOPETEHHIO LeHHBIX GyMar B o
OTUYETHOH AATHI.

Puck uameneHus polHOUHbIX HeH

PHCK H3MEHCHHS PpBIHOYHBIX ILIH BO3HMKAET B pPe3yNbTaTe MCIONB30BaHHA ['pynmnod ¢UHAHCOBBX
HHCTPYMEHTOB, NPHHOCALMX MPOLIEHTHBIN JOXON, TOProBbIX M BAMIOTHBIX (PUHAHCOBEIX HHCTPYMEHTOB.
CyllecTByeT PHCK TOro, YTO CTpPABeIMBas CTOMMOCTh M GYIyluMe OeHeXHBIe MOTOKH (DHHAHCOBBIX
HWHCTPYMeHTOB GyAyT xonebarTecsa M3-3a H3MEHEHHH B IPOLIEHTHBIX CTABKAX (PHCK MPONEHTHBIX CTABOK),
Kypcax HHOCTPaHHBIX BAJIIOT (BAMIOTHBIH PHCK) WIH NPYTHX (aKTOPOB, MPHCYIIHX PHIHKY (MpOYMeE LEHOBbIE
pHCK:).

Banomnutit puck

BanrorHelii pUCK BO3HMKACT, KOrHA OTHAE/IBHBIC OPFaHM3alHy, BXOAAIUHE B [pynimy, 3aKmo¥aoT caenxd,
HOMHHHPOBAHHEIE B BAJIIOTE, He ABILTOIISHCA (YHKINOHANBHOI.

[pynna nonsepskeHa BaMOTHOMY PHCKY B CBS3H C HAJIHUHEM 1O COCTOAHMIO Ha 31 mekaGpa 2018 roga
CHeOylOIHX (HUHAHCOBLIX AaKTHBOB H 00A3aTeNBCTB, BHPaKeHHEIX B BaIiOTe, ODIHYHOH oOT
GbYHKIMOHANBROM BaMIOTH [ pyminsL.

Hpam. Ha 31 nexatpa 2018 Ha 31 nexatpa 2017
Buipaocennvie & Borzapciax nesax
Kparxocpodseie 3afiMBl, BRHIAHHEIS TPETEHM JIHLAM 9 6 468 6 588
JonrocpodHEe 3aifMbI OT TPETHHX JTHIT 13 - 330 804
KpatkocpodHbI€ 3aliMEL OT TPETHHX JTHLL 13 366 113 905
Hpouas Topro.as KPeAHTOPCKas 3aA0DKCHHOCTD 15 5081 20519
Buipaoicennvie ¢ Espo
Ofa3aTeNLCTBA MEpe TPETHHMHU JIHUAMH
3a npuobpeTeRHrle MpaBa TpeGoBaHuA 15 623 514 -

['pynna we xemxmpyer BamorHeie pHeku. CorvacHO MoMuTHKE [pynnel, opradmsalyaM, BXOJAIIUM B
I'pynmy, pekoMeHTyeTcs, N0 BOSMOXHOCTH IOTAlNATh OOA3ATENHCTRA, HOMHHHPOBAHHBIE B  HX
pyHKIMOHANLHONR BAMIOTE NEHEKHBIME CPEACTBAMH, TOYYEHHEIMY OT CBOUX ONEPalui B 3Tol BaToTe,
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HAO «HHBECT-AEBEJIOITMEHT»

IlpuMeuanus, ABISIOKHECA YACTEI KOHCONHAHPOBAHHOI (HEAHCOBOH 0OTYETHOCTH 34 To4,
sakoHunBIuniica 31 nexadpn 2018 roma

{6 meicauax poceufickix pybaeti, ecmu ke yrazano unog)

Ecne y oprannsanmu ['pynnel ecte o0g2aTensCTBa, HOMHAHHPOBAaHHBIE B BaMIOTE, He ABNAIOMIEHCS ee
bynxuponaTebHOR BamoToH (M ecnM y Hee HEJOCTATOMHO PEICPBOB STOH BamOTHl AN NOTalICHHA
00A3aTENBCTE), TO ACHEXHBIE CPENCTRA, Ykeé HOMHHHPOBAHHEIC B J2HHOH BaNIoTe, 110 BO3MOXKHOCTH OymyT
nepesefieHbl H3 Apyroit opraHuzauui [ pynmneL.

His noramenus o643aTenkCTB, HOMHHHPOBAHHBIX B EBpo, Hanbonee »dextneHol nomuruxoii Ipynmmt
ABMAETCA MCIONB30BAHHE JEHEXHBIX CPEACTB, NONMYYEHHBIX OT ONepalHii (IoX0I0B), HOMHHHPOBAHHEIX B
GOMIrapcKpX JIeBax, B CBA3H € (PHKCHPOBAHHBIM COOTHOMICHHEM Kypca YKa3aHHBIX BAJIOT, YCTAHOB/ICHHEIM
3aKOHOfaTekCTBOM Pecmybnmuku Bonrapus.

Hpouenmustit puck

HsmeHenwe npoueHTHOH CTABKM HMEET HEMOCPEACTBEHHOS BHLIHHE HA KPEAMTHl W 3aiiMBl (OCPEICTEOM
H3MEHEHHs HMX CNpaBeATHBOH CTOHMMOCTH {PH (HUKCHPOBAHHOM MPOIEHTHOM CTABKE) WIH BEIMYHHEI
Symympx AeHeXHBIX MOTOKOB (MpH rulaparowseii craske). [Ipy npUBNEYEHHM HOBBIX 3alMOB PYKOBOACTEO
MpPHHHMAET PEIICHHE O TOM, KaKOH THI 3aeMHEBIX cpeAcTB OyeT Haubonee OnaronpuaTHeIM Ansg [pyTiner B
TEUEHHE OKMAAEMOTO CPOKA A0 NMOralieHHs: ¢ GUKCHPOBAHHOH IWIH TUIABAIOLNEH CTARKOH,

Ha oruetHyro naty vy I'pynmel ecTb 00A3aTENBCTRBA B YaCTH OCHOBHONO ZOATA H HAKOIUIEHHOrO KYMOHHOTO
NOX0/a O Pa3MEIeHHBIM OMpPKeBEIM o0IHralmaM ¢ GHKCHPOBaHHOM MpOLEHTHOH! cTaBkoi. UHdopmauna B
OTHOIIEHKH YCIOBMH pasMeleHHs obnurauyii packpeita B [TpumMeuanum 13.

Puck anrenonocmi

PucK SIMKBHAHOCTH BO3HHKaeT U3 ympasiieHHs ['pynmnoi coOCTBEHHBIMH OCOPOTHEIMH CPEICTBAMH, 4 TAoKe
M3 pacxoioB HO (MHAHCHPOBAHMIO M BHITUIAT OCHOBHBIX CYMM MO IOATOBBIM MHCTpymeHTaM. To, dto
I'pynna cTONKHETCA ¢ TPYAHOCTAMH IIPH BHITIONHEHHHN PHHAHCOBBIX 00A3aTeNECTB IPH HACTYTUIEHUH CPOKOB
NNaTexeH, ABNJACTCA PUCKOM.

INonatuka I'pyrnnel HanpasieHa Ha ofecrHeueHHe NOCTATOMHOIO KOJMHYECTBZ ACHEXHBIX CPEACTB A4
BBINOJIHSHHA CBOHX ODA3ATENTECTE NPH HACTYTUIEHHHM CPOKOB fuiaTeskei. JNa AOCTIDKEHHA YY0H Lenmn
I'pynina cTpeMHTCA OAAEPKHUBATE OANaHC ACHEKHEIX CPeACTE (HITH COTIACOBAHHBIX KPSAHTHBIX TUHHI) )11
COOTBETCTBHA OXHIacMbIM TPeDOBAHHAM Ha HepHoZI Kak MMHMMYM 45 ameii. I'pynna Takke cTpeMHTCA
CHHM3HTh PHCK JIMKBHAHOCTH IyTEM YCTAHOBJIEHHA (PMKCHPOBAHHBIX MPOIIEHTHBIX CTABOK (K, CICAOBATENBHO,
IOSHEXHBIX IOTOKOB) Ha HAaCTH €€ JOJITOCPOYHBIX 3aMMCTBOBAHHIA.

Hudopmanna o cpoxax moranieHHs (QHHaHCOBRIX OGA3aTENBCTE B COOTBETCTBUM ¢ YCJIOBHAMH HOTOBOPOB
3akiMa ['pynnnl packpeita B Ilprmeuannn 13.
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HAO «<HHBECT-TJEBEJIOIIMEHT»

Tpumeuanns, SBAAIOIIHECH YACTEH KORCONHANPOBaHHOl PHHANCOBOH OTYETHOCTH 32 1o,
saxoHunBWiMiics 31 pexabps 2018 roaa

(6 meicavax poccutickux pyoreti, ecnu He YRA3AHo uHoe)

5.  OcHoBHBIE cpeacTBa

3aannd H

Jemns COOPY:KEHHA HTtoro
Hepsonavanbras cnoumocms
Ha 1 ausapn 2017 1192 814 2294 1195108
KypcoBele pasHMUEL OT Tepecdera B
BRMHOTY NPEACTABNECHHA OTYETHOCTH - 97 97
Ha 31 nexaGps 2017 1192814 239 1195 205
Hocrynnenue 1689 1 689
Kypcosrie pasHMIBI OT mepecuera B
BAMTY NPEACTABNEHHA OTHETHOCTH - 215 215
Ha 31 gexaGpn 2018 1192814 41295 1197 109
Amopmuzayun
Ha 1 angaps 2017 - (108) {108)
HagucneHHas amoprizanus - (73) (73)
Ha 31 nexatpa 2017 - (181) (181)
HauxcaeHHas aMoOpTHIaums - {73) (73)
Ha 31 nexadps 2018 - (254) (254)
banancosan cmoumocms
Ha 1 susapna 2017 1192 814 2186 1 195 000
Ha 31 rexatpa 2017 1192 814 2209 1195023
Ha 31 nexaGpa 2018 1192814 4 041 1196 855

B cocraBe OCHOBHBIX CPEACTB OTPAKEHBI 36MEJIbHEIE YHACTKH, pacrionoxennsie B Pocentickoit ®enepaunu
(Pecrrybnuxa Taraperad, r. Kasanp), obwmeili wromaaeio 78 728 k8. M, KOoTOpas He mNpeAHa3HAueHa M
CTPOHUTCJIBCTBA HEOABHKHMOCTH B LEMAX NPOAAKH HIH CHOAH B apeHnOy. Banancopas ¢cTOMMOCTD y’l(a:i&HHOﬁ
IoWaAH 3eMENBHEX  ydacTkoB Ha 31 AekaOps 2018 roma ® 31 mexaGps 2017 roma  coctamnser
1 192 814 Tric. pys.
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TIAO «HHBECT-JEBEJIONMEHT»

Ipumeyanns, ABNAIOLIIHECH YACTLH KOHCONHANPOBAHNOH HHAHCOBOI OTUETHOCTH 33 o,
3aKkonumMBHiica 31 pexadpa 2018 rona

{8 morcavax poccutickice pyoaet, ecau e YKazauo unoe)

6. HapecTHUHOHNAA HEABHEKHMOCTE
IoaHnA B

3emusa COOPYECHHA Hrore
Hepeonasanrbhan cmMoumMocms
Ha 1 ausapa 2017 1333 906 23185 1357 091
TlocTymienue 22 166 103 033 125199
KypcoBbie pasHiLb OT NepecyeTa B
BAMIOTY NPeACTABISHUS OTIETHOCTH 71 810 . 71 810
Ha 31 pexa6pa 2017 1427 882 126 218 1554 100
IMocTynnexrue - 46 784 46 784
BribbiTre - (39 854) (39 854)
KypcoBele pasHHIE OT NepecaeTa B
BAIKOTY NPENCTABNEHHA OTIETHOCTH 149 296 - 149 296
Ha 31 nexaGpa 2018 15877178 133 148 1710326
Amopmuszatun
Ha 1 anpapsa 2017 -
HauucneHHad aMOpTH3ALIHA - - -
Ha 31 pexa6pna 2017 - - -
HagucneHHas aMopTisaums - (1270} (1270)
Ha 31 pexaGpsn 2018 - {1270) (1 270)
banancoean crmoumocms
Ha 1 auBapa 2017 1333 906 23 185 1357 091
Ha 31 aexabps 2017 1427 882 126 216 1554 100
Ha 31 nexa6psn 2018 1577178 131 868 1709 046

B cocraBe HHBECTHUMOMHOH HEABHAMMOCTH OTPAKEHBI 3€MEJBHBIC YYACTKH, KOTOpHIE TMIAHHPYETCA
HCIOMb30BaTh JJIA CHAYH B apeHAy H CTPOHMIENbCTBa OOBEKTOB MHBCCTHLIHOHHOM COGCTBEHHOCTH, B TOM
YHCAE, 3CMENBHEIe YJaCTKH, pacrojioxeHHble B Pecriybnuxe Bosrapusa (r. Bancko, o6n. Brmaroeerpan -
wiomaneto 370 641 ke. M) u B Poccniickoli Qenepaiym (Pecmybmmika Taraperan, r. Kazane - naomaneio
27 592 k8. M, PecriyGnuka Taraperan, r. 3emeHomonbck — mnomageio 8 210 ke. M, Kuposckas o6,
r. Manmeok - wiomagero 37 622 k8. M).

Takxe B COCTaBE HHBCCTHIMOHHOH HeIBUXKMMOCTH KalTMTANTH3HPYETCS B KAYECTBE 33TPAT HA CTPOUTENBCTBO
Y4CTh HAKOIUIEHHOTO KYMOHHOTO A0X0Aa MO pasMelieHHBIM ['pynmoii GupskeBbIM O0MMraumaM B cyMMe
116 245 teic. py6. mo cocrosHmo Ha 31 gexabGps 2018 roma u 69 462 Thic. py6. MO COCTOAHMIO Ha
31 nexabpa 2017 roma, koTOpas ONpeAeIseTCH NPONOPLHOHATLHO [OJAE CTOMMOCTH CTPOMTENLCTBA
OOBEKTOB MHBECTHLMOHHOH HENBIKUMOCTH B OOIUEH CTOMMOCTH CTPOWTENBCTBA, NpedyCMOTPEHHOIrO
NPOCKTOM KallHTAlIbHOTO CTPOUTENECTREA.

3eMenbHble YyacTkn B PecyGmuke Bonrapms, Haxonsguuecs B coOCTBEHHOCTH NOYEPHEH OpraHH3alyH
EOON «['OJI® IUTHOC»,  orpakeHs! N0  COpPaBEANHBOH CTOWMOCTH HA  OCHOBAHKH  OLICHKH
CEPTUGMUMPOBAHHEIM OLEHIMHKOM Ha MPeAbITYIIYI) OTHETHYIO HATY K C YYeTOM KYPCOBBIX PasHHI OT
nepecuera B BANMKOTY HMNpPCACTABNSHHA OTYETHOCTH. Cl'[paBe,[U'lHBaﬂ CTOHMOCTE 3EMENBHBIX YYACTKOB,
COTJIACHO BRIBOXY PYKOBOACTBA I'pymnkl, ABNACTCA pasyMHEIM NPHOIIIKEHHEM K PHIHOMHON CTOMMOCTH U He
TpeOyeT YTOUHEHHHI B CBJ3M ¢ OTCYTCTBHEM 3a OTHETHBIH IepPHON CYLISCTBEHHBIX H3MSHEHMH
SKOHOMHYECKHX YCNOBHIL, BIHAIIINX Ha OLEHKY WX (anancoBoil CTOHMOCTH.
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NAO «MHBECT-ZEBEJAOIIMEHT»

IMpumeuanus, ABNAIINHAECS YACTLIC KOHCONMHAHPOBAHHOH (PHHARCOBOH OTYETHOCTH 33 ToJ,
3akoHuHBWRiica 31 aexaGpa 2018 rona

{8 moicauax poccutickux pybaeti, ecau He yrazano uHog)

7. AXTHBRI, HepefaRHbIe B 00ecnedeHRe

3eMesbhblll yyacTok wromansio 90 000 ke. M no aapecy: Pecrybamka Taraperan, r. Kazaus, Coserckuii
pation, yn. Ilatpuca JIymMyMmObI, CTOMMOCTE KOTOPOTO OTpaKeHa B KOHCONMHAMPOBAHHOH (HHAHCOBOH
OTYECTHOCTH B COCTABE OCHOBHBIX CPEHCTB, HHBECTHLIMOHHOM HENBIDKHMOCTH H 3alacoB, 10 COCTOAHHMIO Ha
31 pexaOpsa 2018 roga u 31 nexabpa 2017 roga HAXOOUTCA B 3a5I0TE.

banancopag CTOMMOCTE YK43aHHOTO 3€MEIBHOTO YYacTKa IO COCTOsHHIO Ha 31 gekabGpa 2018 roma m
31 nexabpa 2017 roga cocrapiser 1170 8§70 Thic. py6., 3anoroBasd CTOMMOCTB 3¢MEJBHOTO YHacTKAa Ha
31 nexabps 2018 roma coctasnser 2 201 273 teic. py6. (Ha 31 nexaGpa 2017 roma: 1 915 599 Teic. pv6.).

Jpyryue 3eMeIbHBIE YYACTKH, Haxoiduidecd B cobcTBeHHOCTH ['pymnbi, obwel mwiomansio 389 271 kB. m
BanancoBoii cromMocteio 1 734 057 Teic. py6. 1o cocrosaruro Ha 31 mexaGpsa 2018 ropa He oBpemeHeHE!
3aJI0TOM W NpaBaMul TPeThUX JIML, BKIIOYan 3eMENbHBIH yJacTok ruiomaneio 14 640 ks. M mo anpecy:
Pecrybnuxa Tarapcras, 1. Kazans, Baxuroscknit pakion, yon. I[TerepOyprekas (murep A), 3eMenbHBIH
y9acTOK IuIowagele 37 622 ke. Mno  agpecy: Kupobckas 001, r. MaIMBDK B 3eMENBHBIA  y4acToOK
nmnomanero 8 210 xB. M mo aapecy: Pecriybmuka Tartaperad, . 3eneHononsck, yia. HaGepesxuad, 1o
KOTOPBIM 110 cocTosiHMIC Ha 31 nexabpa 2018 roma I'pymno# ucnoaHeHe! o0A3aTensCTBA M BHIMIOJIHEHBI
YCINOBHA O] CHATHA PaHee NPeXyCMOTPEHHBIX OTpaHHIeHHH NpaB MOIb30BaHUA, BNANCHHUA H PACIIOPAKEHHA
NaHHEIMH aKTHBAMH,

8. Ofbeandenua 6M3HECOB, 3ABCPIICHHBIC B MPeALIYITHE HEPHOAbL

18 anpena 2616 rona I'pynna npuobpena 100 % gomo B nouepreti opravmzaiuu EQOJ «"OJI® [LTIOC».

CnpagepnuBas CTOHMOCT: HACHTHOHLHpYSMBIX aKTHBOB H 0DA3aTeNLCTB Ha Jary IpHOOpereHus
NPHBCACHEI HIDKE!

YueTHan cTOUMOCTE Koppexrapoeka  CnpageliHpasi CTOHMOCTD
BHeoGOpOTHBIE BKTHELI 838 555 163 824 1002 383
OGOopOTHEIE AKTHBEL 64214 - 64 214
Honrocpoursie 00A3aTENLCTBA (258 854) - (258 854)
Kparkocpoaunie o6a3aTenmeTra {331 354) - (331 354)
Hroro 4ucTLIC AKTHBBI 312 565 163 824 476 389

HHBeCTHUMOHH2A HERBHXHMMOCTE M ocHOBHEIe cpeacTBa EOOJ «TOJIP ILTHOC» (3eMenbHble yd4acTy,
MaliHel M obopyaoBaHHe) npHsHaHe! I'pynnoii Ha Jaty mpHOGpeTeHHA NO CAPABEIIHMBOH CTOMMOCTH Ha
OCHOBAHHY OLICHKH IO PIHOYHOH CTOMMOCTH, IPOBSACHHOH cepTid HLIMPOBAHHBIM OLIEHITUKOM.

Hixe npHBeieHa CTOMMOCTE Iy IBIU1a, pU3HaHHOro ['pyrmoii Ha aaty obneMHeHHH GH3HEeCoB:

JeHexHble cpeicTBa YILAUEHHBIE 570 192
CrpapeinKBas CTOMMOCTD (476 38%)
T'yasun 93 803

Hudopmamma o6 msMeHeHHR GanaHCOBOH CTOMMOCTH IYOBUNIA C YYETOM KYPCOBBIX PA3HMI OT MEpPEcueTa B

BAMIOTY NMPCACTABICHHA OTYETHOCTH!
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NAO <HHBECT-HEBEJIONIMEHT»

IlpuMeqatnA, ABNAIOHIHECH YACTRI0 KOHCOIHAHPOBANHOH GHHAHCOBON OTYETHOCTH 32 oA,
sakonuynswniica 31 nexadps 2018 roga

(@ metcayax poccutickux pybaetl. ecru He YRA3aHo wHoe)

Ha 31 nexatpa 2018 Ha 31 aexatpsa 2017

I'yaBHI, CTOHMOCTB HA HAYAIO MEpHOIA 66 323 93 803
KypcoBele PA3HHIE OT NEPECTETA B BAROTY

NPEACTABNECHHA OTIETHOCTH 10205 (27 480)

Cynenn 76 528 66 323

9, 3ailiMBI BEIJAHHDIE

Ha 31 nexafpa 2018 Ha 31 nexatpa 2017

Honrocpovnbie 3aiiMbl BEIIAHHEIC TPETEHM IHLAM 180 964 255705

KpaTkocpodssle 3alfMEl BEIZIAHHBIE TPETHHM THIIAM 65 553 6818

246 717 262 523

Honrocpounsle 3afiMbl MMEIOT CPOKH Horamerud a0 2023-2025 rr., NpoUeHTHBIE CTABKH HaXOAATCS B
Ouanaszone ot 8,25 npouenros ao 10 mpoueHTOB.

Kpatkocpoutbie 3afiMBl TPETHHM JIMLAM HMEFOT CPOK TMorameHnd — aekabphb 2019 roaa, npolieHTHLIE CTABKH
HaxomsaTes B AManaseHe ot 5.0 npoueHroB Ao 6.0 NpoLeHTOB.

BamoTHEIe XapaKTepHCTHKA 3:aHMOB BEII2HHBIX NMPUBEAEHE HIDKE:

Ha 31 pexaGpa 2018 Ha 31 aexa6pa 2017
Honzocpounsie 3ativul, ebrdannvie:
B Poccutickux py6assx 181 164 255705
Kpamrxocpounvie aaiivel, suidannvie:
B Poccuiickux pyGnsix 59416 230
B Bonrapcrix nesax 6137 6588
246 717 262 523
10. 3anacn
Ha 31 pexaGps 2018 Ha 31 nexabps 2017
3emensHBIe yaacTkH B Poccuiickoi denepary 134 935 134 935
TIpovne 3auackH 134 704 80 486
269 639 215 421

B cocrtas 3amaces I'pynna BrIIOYaeT CTOMMOCTE YacTH IUIOWIAAN 26MENBHBIX YYACTKOB, PACTIONOKEHHHIX B
Poccuiickoii ®eaepalii, KOTOPYIO B COOTBETCTBHH ¢ IIPOSKTOM KAITUTAIBHOTO CTPORTEINBCTRA TUTaHUPYeTea
HCHOJB30BATh N0 3aCTPOHKY OOBEKTOB MKHIIOH HeIBIKHMOCTH, NPEAHAZHAUCHHBIX. IUIA MPONAKH.

B cocTaB mpouMx 3amacoB BKIIOYaETCA B KauecTRE 3aTpaT HAa CTPOMTENHCTBO HACTh HAKOIIEHHOTO
KYTIOHHOFO JOX0Ja N0 HOXOHa IO pasMelleHHsM [pynmoii OupskeBbIM obAMralMam: B CyMMme
134 695 Thic. py6. mo cocToARMIO Ha 31 nexabpa 2018 roza (80 486 Thic. py6. o cocTosHmio Ha 31 gekabpa
2017 roma), kOTOpas oONpeAenseTcs NPOMOPLHOHANBEHO HOJIE CTOMMOCTH CTPOMTENhCTBA OOBEKTOB
HEJBIKMMOCTH, NPeAHASHAYEHHBIX JUTA MPOAaiKH, B 0011eii CTOMMOCTH CTPOHTENBCTBA.
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NAO «MHBECT-AEBEJOIIMEHT»

TIpaMeyaHHs, SBIMIOIIAECA YaCThI0 KOHCOJINANPOBaHHOH GHHABCOBOH OTUETROCTH 32 I'od,
saxoH4nBmtica 31 gexabpa 2018 roaa

(6 MmolcAYax POCCUTICKUX PyORetl, eCAU HE YRASAHO JHOE)

11. [Jdenexusble cpeacTBa H HX SKBHEAJEATHI

JeHe)kHEBIe CPeACcTEa H UX. SKBMBAIGHTRI BKJIFOYAIOT:
Ha 31 gpexatpa 2018 Ha 31 pexatps 2017

JleHexHEIE cpeicTBa Ha GAaHKOBCKHX CHUETAX, B POCCHICKHX pyfiax 282 3565
JeHexHEIE CpeAcTBa Ha OAHKOBCKHX ¢UeTaX, B BONTapCKHX JIeBaX 1748 986
JleHeXKHBIE CPENCTRA B KACCe, B POCCHICKHX pyGmax 19 2

2 049 4553

12. AxunoHepHbIH KaMATAN

Ha 31 pexaGpn 2018 Ha 31 nexaGpn 2017

BrINYIOEHHEIE H TOMHOCTEK) OIUTAYE HHBIC AKLIMY, IT. 2110524 211G 524
HomuaHansHAS cTOHMOCTE OOHOH OOLIKHOBEHHOH aklHH, TEIC. pyO. i 1
2110524 2110524

KonudecTso NOMONHMTENBHO paspellieHHBIX K BBIMYCKY OOBIKHOBCHHBIX HMEHHBIX aKIMH cocTasiger
2 000 000 (mBa MWLTHOHA) LUTYK HOMHHAIBHOH cToMMOCTEIO 1 (oaHa) Teicada pyOneii. Ilo cocroaHMio Ha
31 pexaGpsa 2018 roma DonmoNHUTENBHOE pasMelneHHe OOBIKHOBEHHBIX UMEHHEIX aKIHiI He OCYIIECTBAAIOCh.

HomuHaneHad CTOMMOCTE HONOJIHHTEIBHO pPaspelICHHHX K BBIOYCKY TNPHBHICIHPOBAHHBIX akuuii He

AO/DKHA NpeBHIIATE 25 (ABajUATh NATh) MPOLIGHTOR OT akUMOHepHoro kammrama. [lo cocTodHuio Ha
31 mexaOpsa 2018 roaa npuBwIErHpoBaHHBIE AKLHAH HE Pa3sMeIlalUucCh.

13. KpeauTn! g 32iiMBI

Ha 31 gexatpn 2018 Ha 31 pexabpa 2017

JonrocpoqHs!l 0OMHIaLHOHELIE 39eM, B POCCHICKHX pyOIax 661 832 661 442

Honrocpounsie 3afiMBl 0T TPETHHX JIHL, B 6OArapeKiX JIeBax - 330 800

KparkocpodHele 3aiMBl OT TPETBIX NHL, B H0Arapckx JieBax 366 113 883
KparkocpodHad 3aJ0/BKEHHOCTE N0 NPOLCHTaM K YIUIATE IO

BBATYIICHHBIM OONHTALRLM, B POCCHHACKMX PyOIIX 21313 21313

683 511 1127438

OO0sa3arenbeTBa MO pasMellleHHEIM OUpKeBBIM OONMralluAM B HACTH OCHOBHOTO JONTa OTPaKCHE! B
KOHCONHAHPOBAHHOM OTYeTe 0 (PHHAHCOBOM NOJIoKeHUH [ pynniel B cocTape JOATOCPOUHBIX 00A3ATENECTR.

O0s3aTenscTR2 MO PasMEIEHEBIM GHPJKCBI:IM OONHralpaM B YacTH HEBHIUIAYCHHOTO HAKOIIGHHOTO
KYTIOHHOI0 AOX0Aa OTPpaXKeHbl B KOHCOMHIHPOBAHHOM OTYETS O ClJHHaHCOBOM NOMOWEHHH B COCTaBe

KPATKOCPOUHBIX 0043aTENbCTR.

BrirrymenHsie oOnuraluy EMEIOT CpOK NoraweHus — anpens 2026 roga, craBka no KakiaoMy KyNOHHOMY
nepHony coctaeisier 15.0%, KynoHHsii nepuox - 181 penk.

KpartkocpouHsie 3afiMBEI OT TPETEHX JIHI UMEKOT CPOK morameHns — gexabpe 2018 ropa, npoueHTHAs cTaBka
HaXoJHTCA B AHanazoHe oT 3.0% go 6.0%.
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NAO «<AHBECT-JEBEJTOTIMEHT»

Ipnmeuanns, ABIAMOUHECH YACTLI0 KOHCONHANPOBaHNOii (HHAHCOBOH OTYETHOCTH 34 oA,
3aKonvHBwWHitca 31 pexatpn 2018 rona

(6 moicayax poccuticke pyBagh. ecau He YKazano uxoe)

14. OTnoxennnie HAJOTH

OCHOBHPBIE KOMIIOHEHTH! pacxoa (3KOHOMKH) N0 HANOry Ha NpUOLUIE, OTpaKEHHBIE B PUOBIIH 1 YOBITKAX,
NpeacTaBJI€HE] HHAKE!

3a rog, 3aKOHYHBILHECA

31 aexabpa 2018 31 aexadpsa 2017
OTnoxeHHBIN HaNor - IIpH3HAHKE K CTIHCAHAE BPpeMEHHEIX pa3sHHL (9 469) (7715
Pacxoa no Hanory na npubsLib {9 469) (7775

HanorooGnaraemas npuOBUIE H pacXombl WO HauoTy Ha mnpubGeue [pynnel 3a roa, 3axoH4HBINHics
31 gerabpsa 2018 rona u 31 nekaGpsa 2017 roma, dopmupyrorca B Pocentickolt ®Mepeparny u PecryGnuke
Boxrapus, rae JefcTRYIOT CTAaBKH O Hanory Ha npubeiie B pazmepe 20 % u 10 % COOTBETCTBEHHO.

Ceepka MEKIy pacXofoM Mo HACTY Ha IpKOLIAE U Gyxrantepckoi npuopBD/(YORITKOM), YMHOXMEHAOA Ha
HANOroBbI¢ CTABKH, MPHMEHHUMBIE I'pynnoi B OTASNBHBIX IOPHCAMKIHAX, IPSACTABICHA HEDKES.

3a roa, 3aKOHYHBILHICH

31 pexadpn 2018 Yo 31 nexadpn 2017 Yo
IMpudbLIL/yOLITOK A0 HANOTO0GII0KEHHST (28 945) 100.0 13511 100.0
TeopeTHieckHi HaOr Ha NPUOLUTL/(PKOHOMMA IIC
Hanmory Ha npubsus), no craske 20% 5789 20.0 2702y (20.0)
S¢dexr ot poxomos, obmaraeMelXx MO CTaBKe,
oTnH4aHOH oT 20% (1 970) (6.8) {1931y (143
Criicanye 0TI0KEHHOT0 HATOTOBOTO AKTHBA (14920) (51.5) - 0.0
H3MeHeHHe Hamorosod 0a3el M3-3a M3MEHCSHUA
BAMIOTHBIX KYPCOB 8730 302 3134y (232
Hanoroeslit >ddekt pacxomoB, H¢ BKIEOYAaeMBIX B
HaJIorootnaraeMyio IpHOELTE (7099) (24.5) (N {0.1)
Hroro pacxon/(3K0HOMMS1) IO HANOTY HA NPHOBLIL 9469y (32.7) 7775y  (57.5)

Oro)keHHbIe HATIOrOBBIC aKTHRBL M 0043aTeILCTBA PACCYUTAHHEI IO COCTOSHHIO Ha 31 Aexabpa 2018 roaa u
Ha 31 mexaOps 2017 ropa no BceM BpeMeHHHIM Da3HHIEM METOIOM O0M3aTENBCTBE C HCIONBIOBAHHEM
AeHCTBYIOWIMX BHYTPEHHHX CTaBOK IO HANOTY Ha HPUOBUIB, KOTOpPEIE OKUIAETCS, IT0 OYIYT IPAMEHATHCA,
KOTAa OTIOKEHHBIE HAJIOTOBBIC 00a3aTeNbcTBA/(AKTHBET) OYAYT MOTalIeHBL/{ BOZMEITISHBI ),
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HAO «<MHBECT-AEBEJIOIIMEHT»

Tprmedanns, ABNAICLINECH YaCTLIO KOBCONHANPOBaHHOH (HHARCOBOI OTYETHOCTH 3a rof,
3aKoHuHBMIAfcn 31 nexabpa 2018 roga

(@ moicavax pocculickux py6acti, ecau He YKazano unoe)

Ot1nosKeHHBIe HANOTOBBIE AKTHBEI K 0043aTeNbCTBa Mo cOCTOAHMIO Ha 31 nekabps 2018 roga u 31 nexalOpa
2017 roaa, a Taroke HX ABHXXEHME 3a COOTBETCTBYIOMINE NEPUOAB] TIPEACTABIICHBI HIDKE.

Hamenenna 3a Cnucanne no

nepnoa, oTpaueHHbIe HAJIOTOBbIM
Ha 31 pexatpsa B COCTaBe NpHOLIAH H  YOLITKAM RPOLLJIBIX Ha 31 aexabpna
2018 yiuITKOB NepHONOE 2017

Hpnsnanuue HaNOroBbIe
AKTHEB] H 00f2aTeNbLeTBA:

HHEBeCTUITHOHHAS HEABUXHMOCTD
(B 9aCTH U3MEHEHNA
cnpape THBOH CTOHMOCTH) {65207) (3 702) (56 505)

UHBeCcTHLIOHHAA HEABHKUMOCTE

(B 9aCTH KaIMTaNH3HPOBAHHOTO

HaKOIUIEHHOrO KYIOHHOIO A0X0Ha

NO OOHTANUAM) {39 788) (19 894) - (19 894)

Hanoroerle yORTER,
nepeHeceHHbe Ha Oy mymue
NepHOIEI 34 137 18 831 (14 112) 20418

Peseps non, obecneHeHue

Toproeoii feGuTOpCKOMH

3AMODKCHHOCTH H HA

HEUCTIONBIOBAHHLIH OTITYCK 296 286 - -
YHeTHIE OTIORERHBIE

HANOFOBLIE 0ON3ATENLCTRA (70 562) ((9 469) (14 112) (46 981)

H3mMereHnd 3a nepHon,
Ha 31 gexatGpsa OTpaxkeHHIe B coctage  Ha 31 nexaGpn
2017 NpHOLLIH H YOLITKOB 2016

Hpmnannue HAAOrNBEIE AKTHBLL H
ofa3aTeNbLCTBA:

HHBECTHLMOHHAS HEABHKHMOCTE (B 9aCTH
H3MEHSHHSA CIEPABSIINBOH CTOHMOCTH) (56 505) (4 182) (52 323)

HHBecTUIMOHHAT HEABMKMMOCTD (B JacTH
KanHTANU3HPOBAHHOTO HAKOIUICHHOTCG

KYTOHHOIO JOXOHA 10 OOJHTaHamM) (19 893) {19 894) =
Hanoroerle yORITKH, NepeHECCHHBIC Ha By Iyme

epHO Ik 29417 16 301 14 422
YHcThle OTIOKEHHBIE HATOMOBLIE 00A3aTEILCTRA {46 981) {7775 {37 901)

C 1 anBaps 2017 roma B Poccuiickoft dezepalny BCTYNHIM B ACHCTBHE HOBHIC NMpaBWiIa MO TIOPSAKY
HCTIONB3OBAHHS HRNMOTOBEX YOBITKOB, ICPEHECCHHBIX HA OyAyIIUe TEPHOALI, B COOTBETCTBHH C KOTOPHIMH
TaKHe HaloroBbie YGI:»ITKH HC HCTEKaOT T10 OKOHYAHHH ACCATIICTHETO IMCPHOMA MNOCNC HX NPH3HAHHA H
MOTYT 3aYMTHIBATLECA MPH pacyeTe Halora Ha NpHOBLE 10 HX OIHOTO HCMOJIB30BAHMAL

Hopesle npasmia Taxke BBOAAT OIPAHHMCHHA HA HCIOJIBb30BaHHE HAJIOTOBHIX YOBITKOB B MEPHO] ¢ HAYaIa
2017 ropa no xoxua 2020 rona B cyMMe, He NpeBHILaomed 50 (maTeaecat) NpoleHToR Halorosoi 6azel no
HaJIory Ha npubEUTb 33 COOTBETCTBYHOLIMI MOl

PyxoBomcTBo cumtaeT, yro y Ipymue! B Gyaymem Oyzer AocratowHo Hamoroobnaraemoii mpuObIIH Iyma
BO3MEINEHHA OTINOKEHHEIX HANOTOBEIX AKXTHROB.
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MNAO «<MHBECT-XEBEJIOIIMEHT»

TpHMedaHHA, ABNAIIIHECA YACTLIC KOHCONHAUPOBAHHOH GUHAHCOBOI 0TYETHOCTH 32 FOA,
3aKOHYHBIIHcA 31 gexabpn 2018 roaa

{6 muicAvax poceyiickix PyBret. ecan He yKa3aHo uroe)

15. Ilpowas kpeauTopcKas 3al0KEHHOCTH

Ha 31 nexabpn 2018 Ha 31 nexatps 2017
Honzocpounsie obr3amenscmen
Of0szaTeNnbcTRa Mepe) TPeTEHMM JHLUAMA 33 MPROCpeTeHHBIE
npapa TpeOOBaHNA, B pOCCHITCKIX pyGmax 31305 -
Kpamxocpounste obazamenvemesa
OfazaTenccTBa mMeped TPeThHMH NHLAMH 32 NpuHoGpeTeHHBIS
npaea TpeGoranmt, B EBpo 623 514 -
Toproeas KpegHTOpCKas 3a10JDKeHROCTE, B POCCHHCKIX pyGmix 30438 21714
Topropas kpenHTOpPCKad 3a10MKEHHOCTE, B GOATapCKIX neBax 5081 29519
Tpoyan kpeauTOpCcKas 3aJ0IIKEHHOCTE 155 10374

690 493 61 607

)Ionrocpoqnaﬂ 1 KPaTKoCpoOuHad KpeouTOpCKad 3ad0JDKSeHHOCTE Nepen TPCTBHMH JHLOAMH N0 COCTOAHHE> HA
31 nexabpst 2018 roma B pasmepe 31 305 Toic. py6. B 623 514 1BIC. pyD. COOTBETCTBEHHO BO3ZHHMKNA Y
I'pynmel Ha OCHOBAHMH 3aKIIOYEHHBIX B OTYECTHOM MEPHONE AOTOBOPOB LIECCHM B CBA3SH ¢ NPHOOpPETEHHEM
TipaB TpeGoBaHMA 1O OTHOHICHMIO K JouepHei oprarmsanmu EQQ «TOJID TUTEOC.

Hudopmalna o moaBepxkeHHOCTH ['DYNNBI BaMOTHOMY PHCKY H PHCKY JMKBHAHOCTH B OTHOIMEHHH
KpeJHTOPCKOil 3a00/BKEHHOCTH packpeiTa B [IpuMedanuu 4.

16. Onepanuonnas apenna

Obazamenscmea no onepayuonroii apende (I pynna soicmynaem ¢ xauiecmee apenoamopa)

I'pynno#i  3awiloueH HOropOop Ha apeHAY TMOMEINEHHA IO 26 KB. M. B HEXHIOM 3A2HHH,
pacrionoxeHHoM no aapecy: Poccuiickas Peaepaums, r. Mocksa, JleHunrpanckuii npocnexr, a. 20, cip. 1,
KNAcCHOUUHPOBAKHBIN B LEAX COCTABICHHA KOHCOMWAHPOBAHHOH (UHAHCOBOH OTHETHOCTH B KAYECTBS
Iorosopa ONepalHcHHAON apeHIEL.

B COOTBOTCTBHH ¢ HOI'OBOPOM CYMMY UPDUBAHUH 1UIH1BI YCTHHUBJICHE B PASMCPC, SKBUBANCHTHOM 40 (copok)
EBpo 3a kB. M. B Mecsll, 6e3 yueTa Hajjora Ha J0OaBIEHHYIO CTOMMOCTb, ApeHIHas [WIaTa IO YCIOBHAM
AOFOBOpa MOMIEKHT YIUIATS €KEMECAYHO B poccHiCKHX pybnix no kypey Llewtpamenoro Banka
Poccuiickoii @enepanun, NSHCTBYOLIEMY HA JATY OILUIATHL,

Cpok peiicTeua aoropopa — 11 Mecaues. I'pyTina IpoNoHTHpPYeT AOTOBOP Ha €KETOXHON OCHOBE.

Pacxonel mo apeHae Ha OCHOBaHMHM YKA3aHHOIO JOPOBOpa OTPaKaloTca B NPHOB/(YOwTKe) I'pynner Ha
PaBHOMEPHOH OCHOBE B TCUCHHE CPOKA APEHIHL.

17. {PrHAHCOBBIE JOXOLLI H PACXOALI
3a rof, 3aKoHYHBINHICH

31 gexaGpa 2018 31 nercatpa 2017
IIponeHTHEIE ROXOMEI MO BHIAAHABIM 3aiiMaM, OLCHHBASMEIM IO
AMOPTH3UPOBAHHOM CTOUMOCTH 18 163 27 990
[IponeHTHEIE  pacxoAbl MO BEINYIIEHHBIM  OOGIMrammsM,
ONIEHHBAEMEBIM N0 aMOPTH3HPOBAHHOH CTOMMOCTH (18 301) {18 299)
Yuernifi dHHaKCOBLIA A0X0N, MPU3HAHHBI B NPHGHIIAX H
YORITKAX (138) 9 691
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TIAO «HHBECT-NEBEJIOTIMEHT)

Tpymeyanns, ABIAIMIAECT YACTLH KOHCONHANPoBaaHoH PUHAHCOBOL OTYETHOCTH 32 To4,
3aK0HYHBIIHITCR 31 nexabpa 2018 rona

(8 muicawax poccuticki pybreti, ecau He yRAa3ano uHoe)

18. Omepanun co CBA3AHHLIMH CTOPOHAMME

B coorerctBHH ¢ MCQO (JAS) 24 «PackpeiTie WHQOpMAaUHH O CBA3aHHBEIX CTOPOHAX», CBA3AHHBIMY
CYHMTAIOTCE CTOPOHBI, ONHA U3 KOTOPHIX HMEET BO3MOKHOCTE KOHTPONMPOBATE: WIH B 3HAYHTEIBHON CTEIeH)
BIHATE HA ONEpPAalHOHHBIE W (PHHAHCOBBIE peIlleHHA IApyroit croponbl. Ilpu pemieHHH BOMpOca O TOM,
ABIISIOTCA JIKH CTOPOHDI CRA3AHHBIMHE, IPHHAMAETCA BO BHHMAHHE COIiepKaHHe B3aBMOOTHOIeH I CTOPOH, a
HE TONMBKO HMX HpHAHYeckas ¢opma. CBaA3aHHBIE CTOPOHEL MOTYT BCIYIATH B CHENIKH, KOTOpPEIE HE
MPOBOOWIHCE OBl MEXKAY HECBASAHHBIMH cTOpoHaMH. LIeHBI 1 YCNOBHA TAKHX CAENOK MOTYT OT/IHYATHCS OT
LEH H YCIOBHI CSNOK MEXKILY HECBA3AHHBIMH CTOPOHAMH.

BelwecTosmeti MaTepHHCKOH Oprarusaliueti, NpeACTaBIAIOMeNH B OTKPBITOM ROCTYIIE KOHCOMUINPOBAHHYE
$rHaHCOBYIO OTYeTHOCTb, sBafeTcAd «EckaHa» AJl, 3aperdcTpMpoBaHHas B COOTBETCTBHH ¢

3akoHoAaTenscTeOM Pecrmybmukn Bonrapns, pnageromas 100% noneit 8 kanutane akudonepa KoMnannn -
EOOJ «<ECKAHA PYCHA».

B macroamiedt koncOMHANpoBaHHOH (HHAHCOBOH OTYETHOCTH B COOTBEICTBHM ¢ TpeOOBAHHAMH
MC®O (IAS) 24 nomaexar pacKpHITHIO B Ka4decTBe ONepalii cO CBA3AHHBIMH CTOPOHAMH OHEPALHH C
KJII0YEBBIM YIIPaBleHYECKHM NepcoHanom [ pynmst.

Bosuazpasicoenue kxnoneeomy YnpagReryecKOMy NePCOHGRY

Kirouepoil  ynpaBneHdeckufi mepcoHan — 93To JIMUA, HAAENEHHbIE TMOJHOMOYHMAMH H  Hecylnue
OTBETCTBEHHOCTE 34 IUTaHUPOBAHHE, HaNpaBncHHE JCATCIIBHOCTH I"pyrmbl H KOHTPOAEB HAO Hell.

K KIHYEBOMY YIIPaBIICHUYSCKOMY TMEPCOHATY prrma OTHOCHT IéHepalbHBIX AWPEKTOPOB W MHBIX JIHL,
HaAC/ICHHBIX TONMHOMOYHAMH H OTBCTCTBCHHBIX 34 INIAHHPOBAHHE U KCOHTPONE ASATENIBHOCTH l"pyrmbl.

Obmas cyMMa KpaTKOCPOYHBIX BOSHAIPaXKLSHHI KIIOYEBOMY YMPABNEHYECKOMY mnepcoHamy [pynmel ¢
YYETOM CTPaXOBRIX B3HOCOB 3a rojl, sakoHumsimuiica 31 nexabpa 2018 roga, cocrapwna 2 046 tric. py6.
(3aroa, sakonunpmmiica 31 pexabpsa 2017 roma — 3 470 Teic. py0.). JONTOCPOYHBIX BO3HArPakKISHHIY
KITIO4YEBOMY YIIPaBIeHYECKOMY NEPCOHATY HE NPEIyCMOTPEHO.

19, CoObITHS MOC/IE OTUETHOH AATbI

CobriTHa TIOC/IE OTIeTHOMN AaThl, TpeOYIOWHe packpeiTid HHGOPMAHK B HACTOAEH KOHCONHAUPOBAHBOM
($HHANCOBOH OTHETHOCTH OTCYICTBYIOT, 33 HCKIIOYEHHEM cliefyiomero: Ipynna nocne OTYeTHOH HaTel
npuodpena NakeT akuWil OpraHM3aliuH, 3aperMcTpHpoBaHHoW B PecnyGnnke Bonrapus, B KOIHYeCTBe
1 660 mTyk Ha 06myI0 cymMMy 64 225 Thic. py6., UTO COOTBEICTBYET J0/e B YOTABHOM KAMHTAane B pasMepe
20 IpoLIEHTOB.
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